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THIRD LECTURE BY HESS 


TALKS ON ANALYTIC SYSTEM 





Protection and Exposure Form the 
Basis for Comment and Interest- 
ing Illustration 





Harold M. Hess of the Western 
Union gave the third lecture of the se- 
ries on the analytic schedule system 
before the Fire Insurance Club of Chi- 
cago Tuesday evening. Mr. Hess dis- 
cussed the two topics, protection and 
exposure. The matter is copyrighted, 
but is published with the permission of 
the author. Mr. Hess said: 

In our study of the analytic system as a sys- 
tem for measurement of fire hazard we have al- 
ready seen that it recognizes the factors of place 
and time—that is, the different experience in 
different localities and the changing experience 
from year to year, by the proper selection or 
changing of basis rates without disturbing the 
internal or external relations of the rates them- 
selves. We have said that it recognizes all the 
influences in or about a building under the four 
items of construction, occupancy, protection and 
exposure. We have entered into somewhat 
lengthy explanation of its treatment of_the ele- 
ments of construction and occupancy. We have 
seen how this treatment works into the finished 
rate on the building standing unprotected and 
unexposed. There remains the treatment of 
protection and exposure to make our study com- 


plete. 
Protection is Discussed 


The many methods of protection against fire 
are classed as public and private. ith refer- 
ence to public protection all of the buildings 
within reach of that protection are given the 
same percentage credit. With reference to pri- 
vate protection each building is given the credit 
to which the private devices of protection in- 
stalled in that building entitle it. Public pro- 
tection is general, private is individual. 

Before any adequate method of recognition of 
public protection in the rate can be formulated, 
we must seek some classification of such protec- 
tion. You will find no classification of public 
Protection in the analytic system. It is con- 
tent with the statement: “Municipal Protec- 
tion is divided into seven grades to conform to 
the * ,_* classification by the Western 
Union.” If we turn to this classification we 
find a necessarily elaborate pamphlet dividing 
all cities and towns into seven classes, which 
we may roughly define as follows: 

FIRST CLASS 

Waterworks. Gravity, combined or direct 
Pressure system, with reservoir or standpipe, 
Pumps and boilers of specified capacity and with 
Pumping station, pressure, mains, gate valves 
and hydrants as specified. Approved high 
-—% _ 

ire Department. Equipment of apparatus. 
full paid men, hose and telegraph P -ggee amd 
System as specified. 

Ordinances. Approved building, electrical and 
general ordinances. Streets of standard width, 
Paved and lighted. 

SECOND CLASS 

Waterworks. Same as first class, except 
bumping station may be brick instead of “fire 
resistive” and a slight deficiency may exist in 
ction of gate valves. No high pressure sys- 


Fire Department. Same as fi 
4 to rst class, except 
tequirment f. 7 
a5 specified, or number of men may be reduced 
wiordinances. Same as first class except that 
conde — not be installed in underground 


Wate . —— CLASS 
tworks. ressure mains and hydrants 
_ . first class. Other requirements not less 
eeed 5 - gay: - first_class. Force mains 
s seoond aa uplicate. Pumping station same 
ire Department. Same as first class t 
yrs for number of men may be ‘reduerd 
5 spaat * oa) s —_ system need be only 
inances, Suitable, but without special 
ie ae Streets, however, to be same as 
Wat FOURTH CLASS 
first in tales Pog dooms meme Lf 
. an ij i 
bat pressure kA ydrants, slightly deficient, 
epartment. Organized i 
younteer a nai and well oe 
ae — than one hook and ladder truck and 
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Aetna Insurance Co. 


“The fire of 1845, which swept $6,000,000.00 of property in New York, 
cost the Aetna $115,000.00. When the news reached Hartford, Mr. Brace 
(President) called together the Directors and told them that the calamity 
would probably exhaust the entire resources of the Company. Going to the 
fireproof he took and laid on the table the stocks and bonds representing its 
investments. Little was said, each member waiting for someone else to 
take the initiative. At length the silence was broken by the question: 

“*Mr. Brace, what will you do?’ 

“ Do,’ replied he; ‘go to New York and pay the losses if it takes every 
dollar there,’ pointing to the packages, ‘and my own fortune besides.’ 

“*Good, good,’ responded the others, ‘we will stand by you with our 
fortunes also.’” 

The above is from “Insurance in Connecticut,” a work by P. Henry Wood- 
ford, published by D. H. Hurd & Co., of Boston, in 1897, and outlines the 
policy that has governed the Aetna since it was organized in 1819. 


Western Branch, 159 La Salle St., 


Chicago, Til. 
THOS. E. GALLAGHER, 


LOUIS 0. KOHTZ, 
General Agent. 


Assistant General Agent. 








THE CONTINENTAL'S NET SURPLUS ($10,316,- 
750.48) EXCLUSIVELY PROTECTING AMERI- 
CAN POLICY-HOLDERS IS LARGER THAN 
THAT OF ANY OTHER COMPANY. 


TAKING NO CHANCES NOW. 
(Copy.) 
“Continental Insurance Company, 
New York City. 
“Gentlemen: 

For, we believe, the first time, we want to ask a little time on a 
“balance. Our December balance is quite large, and while the greater 
“part will be taken care of on February 1, as is our custom, owing to 
“the condition or our affairs by reason of the Ohio German failure, 
“want to request a little leniency on the balance, or rather explain why 
“it will not all be taken care of on February 1st. This failure has been 
“a severe blow to us. We have before us a bill for $1,800, representing 
“business in that company I have been compelled to broker at one- 
“half commission, this in addition to the business placed in our own 
“companies, the total business in force in the Ohio German being some- 
“thing near $3,000. In order to meet the losses incurred through this 
“failure, I am compelled to borrow $1,000, the first time I have ever 
“been compelled to borrow money to take care of current business. 
“The financial loss, however, large as it will be, is not to me to be 
“compared to the worry over the effort to protect my patrons from 
“fire loss, the menace to business prestige, to be overcome only by per- 
“sonal effort long drawn out, and the general effect on my business. 
“It is hardly necessary for me to say, I believe, that I am now taking 


“‘no chances’ in the matter of companies. Yours truly, 
*-_** * * 


AN APPOINTMENT AS AGENT FOR THE CON- 
TINENTAL FIRE INSURANCE COMPANY IS 
A SURE CURE FOR ALL THE WORRIES, CARES 
AND DOUBTS THAT THREATEN AGENTS OF 
COMPANIES WITH LIMITED ASSETS; CON- 
STANTLY CHANGING UNDERWRITING IDEAS; 
—— OF UNCERTAIN PERMA- 




















D. W. C. SKILTON, President 
EDW. MILLIGAN, Vice President 
THOMAS C. TEMPLE, Secretary 


Surplus to Policy-holders, $4,169,174.58. Total Losses paid, $63,545,039.49 


Cash Capital, Two Million Dollars 


Re-insurance Reserve, - $3,967,497.71 
Reserve for Outstanding Losses, 460,440.38 
Reserve for all other C s, - 247,169.23 
NET SURPLUS, - 2,169,174.58 


Total Assets, $8,834,271.90 


THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets - CINCINNATI, OHIO 


LOVEJOY & SPEAR, Managers Agencies in all cities and towns 


JOHN B_ KNOX, Secretary 








TO ATTACK THE RECEIVER 


CHARGES AGAINST SOUTHERN 





Some Inside Lights on the Fall of the 
Dickson & Tweeddale Combi- 
nation 





John E. Hendry of Chicago and some 
of the other stockholders of the South- 
ern of New Orleans propose to bring 
suit against the Whitney Trust Com- 
pany of New Orleans, the receiver, on 
the ground of mismanagement and wil- 
ful neglect of the stockholders’ inter- 
ests. Again, the receiver holds that 
outstanding policies are still liable and 
will recognize any loss claims on such 
that have not been surrendered for can- 
cellation. The receiver holds that no 
distribution can be made to creditors 
until all policies have expired or been 
surrendered. Mr. Hendry contends that 
such a procedure is directly opposed 
to all interests and is heaping up lia- 
bility. The receiver will not cancel pol- 
icies, but insists that the assured or 
agent must do so at short rates. 

Said Guardian Contract Was Valid 


Mr. Hendry holds that the receiver 
insisted on recognizing the reinsurance 
of the Guardian when he otherwise 
could have reinsured the Southern on 
favorable terms. By taking an arbi- 
trary stand, Mr. Hendry declares the 
receiver not only worked against the 
interest of policyholders, but destroyed 
the plants of the general agents and 
otherwise cost them large sums of 
money. He figures that he is out $25,- 
000 aside from the loss of his plant. 

It is contended that Albert Godchaux 
and his relatives owned the big part of 
the Southern and are the main factors 
in the Whitney Savings Bank and its 
allied institution, the Whitney Trust 
Company, the receiver of the Southern. 
It is claimed that the receiver is sim- 
ply working in the interest of the God- 
chaux family. 

Outcome of Southern Problematical 


If the receiver did not hold that the 
company was responsible for outstand- 
ing policies, it is thought the Southern 
would pay out 75 percent, but owing to 
the position he has taken, the outcome 
is problematical. 

Robert Dickson, the president, had a 
5 percent overriding commission on all 
Southern business. Out of this he paid 
the salaries of the vice-president and 
secretary. Dickson & Tweeddale had a 
general agency contract for the eastern 
states and other general agents since 
Jan. 1, 1908, had direct home office con- 
tracts. 

Status of the Guardian 


The Guardian seems in better shape. 
It had paid $10,000 to the Southern on 
the reinsurance deal, but all interests 
finally decided the reinsurance arrange- 
ment was not in effect. Some of its as- 
sets can not be disposed of easily, but 
it is thought eventually it will pay out 
pretty nearly in full. Its liabilities ran 
off fast. 

Dickson & Tweeddale had a general 
agency contract with the Guardian for 
the entire country which expired Jan. 6. 
They then threw up the sponge and left 
the company to its fate. The receiver 
rules that policies were automatically 


(CONTINUED ON PAGE 27) 
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ILLINOIS NATIONAL REPORT 


_—_-—_—_—= 


COMMENT MADE BY EXAMINER 


Illinois Department Shows Financial 
Exhibit and Analyzes Its Method 
of Operation 





The Illinois department has issued its 
report on the Illinois National Fire of 
Decatur and Springfield, Ill., as of Dec. 
31. The financial statement is: 

Capital Paid in, $100,000.00. 
Amount of ledger assets December 31 
DSi ctahtbesagealacteaesevause $278,296.12 
INCOME, 


Gross premiums written.$292,056.58 
Deduct return premiums 


and reinsurance ....... 123,402.68 
Net premiums received $168,653.90 

Interest on mortgages....$ 3,660.95 

Interest on bonds........ 5,283.38 
Total interest........ 8,944.28 
Tete Weems oc ccvcssccsvee $177,598.18 
RED . 6.6 002:06.0:00400000004600008 450,894.30 

DISBURSEMENTS. 
Paid for losses ......... $ 80,932.92 


Adjustment of losses .... 1,618.66 
Commissions or brokerage 19, 212.87 
Salaries and expenses of 


special agents ......... 20,905.98 
Salaries of officers and of- 

fice employes ......... 14,728.64 
MORES cccaccccrccccscese 1,166.00 
Advertising, printing and 

Stationery ......+eesees 4,464.64 
Postage, telegrams, tele- 

phone and express..... 2,440.54 
Legal expenses ........ 1,179.26 
Furniture and fixtures... 1,460.95 
Insurance department tax- 

e8 and fees ...ccccceee 1,339.36 
Janitor oo ccccccccccsceces 116,75 
Agents’ balances charged 

OR .cccccccccccccccece 52,750.02 
Miscellaneous ..........- 18.43 


202,335.02 
$248,559.28 


‘lotal disbursements. 


Balance 


LEDGER ASSETS. 


Mortgage loans ......... $100,421.87 
Bonds owned ........-++ 68,000.00 
Certificate of deposit, 


— Banking Com- 


SesGseenseseesees 84,080.00 
Deposit in — Bank- 
ing Company ......... 14,568.73 
Deposit in Mitliicen Na- 
tional Bank .......... 837.95 
Deposit in Illinois Na- 
tional Bank .......... 16.46 
Agents’ balances written 
since Oct. 1, 1908..... 27,681.07 
Agents’ balances written 
rior to Oct. 1, 1908... 2,327.90 
Bills receivable ........ 625.30 
Total ledger assets... $248,559.28 
NON-LEDGER ASSETS, 
Accrued interest on mort- 
GABOS oosccccccccccces $ 8,763.68 
Accrued interest on bonds. 1,270.21 
Accrued interest on cert. 
CE GR ccvcccvceccces 86.66 
5,120.55 
Gross assetS .....esceceees $253,679.83 


DEDUCT ASSETS NOT ADMITTED, 


Agents’ ae Saupe 
prior to Oct. 1, = 2,827.90 
Bills receivable ......... 625,30 


2,953.20 
Total hetedties as- 
eoecccccovccccces $250,726.63 
LIABILITIES, 
Unpaid losses .......... $ 36,715.61 
Unearned premium writ- 
ten for one year or less 
$185,300.82 50 percent. 67,650.41 
nearned premium writ- 
ten for more than 1 
year $27,249.90 pro rata 20,787.86 
Total Sneee e6s00 $126,103.88 
Capital paid in cash...... 100,000.00 
Surplus over all i abilities 25,622.75 
Surplus to policy hold- 
= “ae wees > evece 125,622.75 
Total liabilities ........... $250,726.63 
PREMIUMS, 
In force Dec. $1, 1907.........04+- $163,943.94 
Written during the year........... 239,306.56 
WOE ccccddccccccccccccccsess $403,250.50 
Expired and marked off..........+.. 240,699.78 
In force Dec. $1, 1908........ $162,550.72 


Comment by the Examiner 


The examiner in his comment says: 

In the ledger assets at the beginning of ~ 
year there is included $62,690.19 rep: 
agents’ lances. A large proportion of the 
business upon which these balances was re- 
ported as being unpaid was upon business which 
was to begin in the early part of 1908, either 
as new business or renewals, and that portion of 


WASHINGTON LIFE HEARING 
Stormy Session when Controversy Be- 
tween Russell and Pittsburg Life 

& Trust Comes Up 





New York, Feb. 24.—(Special.)—The 
ge in the New York ——— court 
this afternoon regarding the receiver- 
ship proceedings in the case of the 
Washington Life was one of the storm- 
iest ever held. Judge Erlanger took all 
the papers presented and reserved his 
decision. The Pittsburg Life & Trust 
entered into an agreement with Insur- 
ance Commissioner Hotchkiss to as- 
sign the Washington Life assets to him 
as trustee, giving him full power to ex- 
ercise such supervision and control of its 
business and affairs relating to its pol- 
icyholders as he might deem best, such 
supervision, control and trusteeship to 
terminate upon the happening of any 
one of the three following events: 
First, a legal determination of the 
validity of the reinsurance contract 
with the Pittsburg Life & Trust. 

Second, admission of the Pittsburg 
Life & Trust to transact business in 
New York state and the approval by 
him of the reinsurance contract or of 
any reinsurance contract that might be 
drawn. 

Third, upon the cancellation of the re- 
insurance contract and all other con- 
tracts related thereto by the Pittsburg 
Life & Trust and restoration of its as- 
sets to the Washington Life. 

Superintendent Hotchkiss and Attor- 
ney-General O’Malley strongly favored 
the Pittsburg Life & Trust in the court 
proceedings today. They charged Rus- 
sell with acting in bad faith and said 
they would hold no more conferences 
with him. The superintendent also 
stated that he would act upon the ap- 
plication of the Pittsburg Life & Trust 
to do business in New York state 
promptly and without consideration to 
any past action by his department. 





Washington Life Conference 


New York, Feb. 24. —(Special.)—An 
important conference relative to the 
Washington Life was held here yester- 
day lasting until after midnight. It was 
attended by President W. C. Baldwin 
of the Pittsburg Life & Trust, which 
reinsured the Washington Life, and his 
counsel, Superintendent Hotchkiss, At- 
torney General O’Malley and attorneys 
representing William Hepburn Russell, 
who brought the receivership proceed- 
ings. 





Nolan with Peoples National 

William J. Nolan of Peoria, Ill, spe- 
cial agent of the American of New Jer- 
sey in Illinois, has been appointed spe- 
cial agent of the People’s National of 
Philadelphia in Illinois and Indiana. 
Mr. Nolan is one of the bright young 
field men who covers the ground rap- 
idly but thoroughly. 





Wilhelm Gets Keystone Underwriters 
Jasper E. Wilhelm, a local agent at 
Alliance, Ohio, who was Ohio special 
agent of the Ohio German, has been 
appointed special agent of the Keystone 
Underwriters of Pittsburg. 





Seneco Goes Into the Field 


__E. L. Seneco, one of the examiners 
in the western department of the Atlas 
of London, has been appointed special 
agent of the company in Ohio and West 
Virginia, to assist State Agent J. M. 
Neuberger. 





Buck Makes New Connection 

Randolph Buck of Indianapolis, spe- 
cial agent of the Atlas of England in 
Indiana, has resigned to become special 
agent of the Western Factory Insurance 
Association. He succeeds W. L. Alt- 
house of Grand Rapids, Mich., who re- 
cently resigned to go into the automo- 
bile business. 





The Anchor Fire of Iowa shows assets $341,- 





(CONTINUED ON PAGE 24) 








UNDERWRITER. February 25, 1909. 
The Western Reserve @s 


OF CLEVELAND, OHIO 
MARS E. WAGAR, President ROBERT E. GOOCH, Secretary 


JANUARY, 1909 


CASH ASSETS~ - - - 490,055.63 











446, reserve $265,308, net surplus $14,932, net 


premiums $176,092, losses $92,253 





Stands First among American Companies 
for Length of Service and Losses Paid 


Insurance Company of North America 
OF THE CITY OF PHILADELPHIA, PA. 


Losses Paid in 115 Years, $135,408,617.31 


Western Department, Erie, Pa. Establishedin 1864 
J. F. Down1ne, Gen’l Agt., W. N. Jounson and B. L. West, Ass’t Gen’l Agts. 











CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 
LOSSES PAID IN THE UNITED STATES OVER 
ONE HUNDRED MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $13,212,749.70 
UNITED STATES NET SURPLUS, 4,973,879.20 
New York Office, 45 William St. Northwestern Department: 
J.M. DE CAMP, General Agent PWILLIAM & WARREN, Ratna. 
Ohio, Indiana, Kentucky, Tennessee, Arkansas, EO. H 


G MOORE, Assistant Secy, 
West Virginia at Cincinnati. HUGH R LOUDON, Deputy Ass’t Secy. 











MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y 
——ORGANIZED 1853——— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F, H. DOUGLASS, Gen. Agt. 


RABID 000060000. cccescecseseses +00 -- $2,532,353.26 
Liabilities, except Capital . + eeteces ees 647,866 07 
Policyholders’ Surplus .. -- «e+++- 884,487.19 

F. M. GUND, aati ‘Western Department 


FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago. 











OHIO FARMERS INSURANCE COMPANY 
LEROY, OHIO 


Fire, Lightning and Tornado Indemnity 


STATEMENT JANUARY 1, 1909 


Reserve for Reinsurance - - $1,487,930.64 
Reserve for Losses - - - 49,554.79 
Reserve for Contingencies - - - 125,000.00 
Net Cash Surplus - - - 637,926.86 
Total Assets = - - =  $2,300,41229 Som 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Organized in 1848 


Losses Paid More Than $14,000,000.00 


PHENIX 


OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Salle Street, CHICAGO 

















FIRE 
TORNADO 


INSURANCE 
COMPANY 











J. H. LENEHAR, General Agent C. R. STREET, Ass’t General Agent 
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PREMIUM RETURNS BY STATES 
Net Premiums Received and Net Losses 
Incurred by Fire Companies 
During 1908 
The following shows net premiums 


received and net losses incurred in sev- 
eral states by fire companies last year: 























MICHIGAN 
Company— Premiums Losses 
American cecccscccccccces $ 75,346 
Dubuque F. Re Biccvcscccee 8,998 13,497 
Delaware, Pa.......-.- al 26,144 
Farmers & Merchants. 18,242 
Home........ 12,380 
Law Union & Crown...... 1,599 
Peter Cooper......++--ee0. 5,3 6,577 
Penna. Lumbermens Mut.. 7,646 384 
Rochester German......... 42,162 15,692 
Rhode Island.........++-- 7,24 2,966 
—_ * ceenhneieeseouees 25,361 34,708 
pececceovoccesoes 73,847 41,872 
U. &. ne “Meat 20,891 5,039 
Und. at poo Lioyds..... 1,798 50 
Westchester ......s.sseeee 6,702 45,482 
Western Reserve.......... 24,970 17,302 
Washington ...ecessceeees 9,263 6,281 
MINNESOTA 

Agricultural, N. Y........ $ 56,938 $ 22,389 
ReeREREE cccccessccecces 13,580 2,118 
American Lloyds, N. Y.... 14,457 = ..se+- 
Central Mfrs. Mut......... 6,757 6,070 
Citizens Mut., Mankato.... 36,797 16,381 
County Fire, Pa.......... 5,430 16,070 
Globe Mut., S. D.......... 5,881 2,562 
Great Western Lloyds..... oe 
Ind. Millers Mut.......... 1,066 30,083 
Lumber Mut., Mass........ 2,146 2,534 
Lumbermen’s Mut., O..... 2,376 10 
Mfrs. & Traders., Minn.... 543 1,003 
Merchants Mut., S, D..... 5,644 1,735 
Mill Owners Mut., Ia..... 2,185 13,274 

Mut. Creamery & Cheese 
PET ok cinscosscesese 2,137 10,955 
eS 27,534 16,312 
Retail Merch. Mut., Minn. 59,557 27,642 
Retail Lumb’ms Mut., Minn. 8,077 8,099 

Retail Impl. Dealers Mut., 

ME, scctessoveecesescs 12,815 8,665 
Retail Hdw. Mut., Minn.. 36,226 18,480 
i Sb atceneeccesee 9,769 5,039 
Western Mut., Minn...... 69 2,415 

IOWA 
BG. Dhiisnnsa056606s0tse $ 38,645 $ 15,628 
Cn, Mbcesasenecnseneee 142,345 74,236 
Northwestern F. & M...... 14,997 1,809 
SOUTH DAKOTA 
Com’l Union, Eng......... $ 25,460 $ 11,580 
SSS Seer 24 3,060 
Continental .........s-ss+- 51,981 23,324 
Fidelity, N. Y....c00e- ‘i 2,838 381 
St Mi ndtikessoasee -- 18,178 7,002 
Firemans Fund........+.++ 16,823 12,210 
PO, MER ssccctcesses 13,694 69. 
DE strteaconnansennes 11,502 1,430 
DE, Te Raxecesssbaves 25,962 
Pe, MR. ssseneccnece "$ 21,586 $ 13,970 
armers & Merchants 10,539 
TEE tte bedcdveceess 49,503 
Merchants & Planters, Okla. 29,754 
kla, Farmers M 24,843 
Okla. Far. Mutual. . 50 
S: eewcatsemaes 20,129 
Shawnee Mutual . 7,371 
State Mutual ..... one 14,268 
Union Mutual ........... 670 
MED. GENE stccnesseon 4,164 
INDIANA 
Firemens & Mechanics, Ind. 9,625 1,695 
NOG, BO, scscecnscees 165,436 65,845 
German Union ..........- 2,782 45 
EME Sbcaeaciedehanswans 14,543 9,151 
NEBRASKA 

Aachen & Munich......... $ 9,491 $ 4,057 
American GEE éé.xcoeser 13,153 12,570 

Pe eae 58,120 26,647 

British America 9,428 4,235 
991 
9,110 4,885 
3,945 31 
oni Neb. coccccecece 400,417 143,394 
Comi. Union, ee 26,410 65 
Delaware, Pa. .....c0c0008 42,077 25,376 
emburg. PN srtzasioe 7,164 4,202 
Ins, Co. 5 See 46,286 23,732 
eoecssovcccoessoce 1,675 
Millers DED Wisacoctas 11,357 20,390 
Nebraska Und. ..........- 71,886 59,335 
North B. & M., Eng...... 46,283 16,818 
DE ceseurcievessusnens 12,527 8,181 
gee perry 3,22 1,213 
Phoenix, Mh sbesvetaawed 12,407 4,557 
SN MME pccuuhin ste sec 104,762 39,266 
Ee t80062ecsedenasetisdee 4,565 4,227 
un, Eng. Ceccecccoocccecce 18,427 14,157 
scottish ie WE Mvcevinseize 10,719 15,125 
ey WS anh ckneswamuad 174,414 70,774 
F WISCONSIN 
armers & Merchants...... $ 19,375 $ 17,168 
MS GR becsccscccs 497 855 





Indemnity Exchange Figures 
The Indemnity Exchange of Chicago 
Wrote net premiums of $163,844 last 
year and had net loss of $126,353. Its 
total income was $166,121 and totaf dis- 
ursements $159,660. Its total pre- 
miums since 1891 were $2,613,638, total 
iaagee $2,177,747. 
he Sprinklered Risk Underwriters, 
Operated by the management of the In- 
demnity Exchange, shows premiums in 


1908 $24,403, losses $55. Its expenses 
Were $4,785. $ » 











ISUN 






POUNDED A. D. 1710 


UNITED STATES BRANCHG 
54 Pine Street, New York 
J. J. Guile A. M. Thorburn 


MANAGER SECRETARY 








INSURANCE OFFICE 


OY London 


QB TWO HUNDREDTH YEAR 


OF ACTIVE BUSINESS EXISTENCE 


The “SUN” is the only Insurance Company in 
the world that has transacted business continu- 


ously for TWO CENTURIES. 





OLDEST INSURANCE COMPANY IN THE WORLD 


WESTERN DEPARTMENT 
171 La Salle Street, Chicage 
H. N. Kelsey, P. T. Kelsey, 


MANAGER ASS'T MANAGER 


Sansome & Sacramento Sis., San Francisco 


PACIFIC COAST DEPARTMENT) 
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GRAND JURY NOW WILL PROBE 


Takes Up Ohio German Case at Toledo 
—Two Important Witnesses 
Disappear 





The Lucas county grand jury begun 
an investigation of the Ohio German 
Fire at Toledo this week. Subpoenas 
were issued for S. D. Carr, president of 
the First National Bank; C. M. Edeson, 
former cashier of the Dollar Savings 
Bank; C. F. Niles, president of the Se- 
curity and Trust Company; Ernest R. 
Torgler, trustee of the Ohio German 
Fire Insurance Company; D. J. Groll, 
cashier of the Citizens State Bank, Na- 
poleon, Ohio, and Miss L. Woodward, 
bookkeeper in the Ohio German office 
here. Commissioner Lemert and as- 
sistants are in Toledo preparing evi- 
dence to place before the grand jury. 

It is the general consensus of opinion 
there that no indictment will be returned 
against Judge Michael Donnelly, presi- 
dent of the defunct institution for the 
reason that the two principal witnesses, 
George O. McCarthy, former loss clerk 
of the Ohio German and son-in-law of 
Judge Donnelly, and J. D. Groll, cashier 
of the Citizens State Bank of Napoleon, 
which institution was forced to close its 
doors, owing to the failure of the Ohio 
German, are mysteriously missing from 
their usual haunts, and without their 
testimony before the grand jury it is 
not figured that an indictment can be 
returned at least on the 1908 state- 
ments. 

George O. McCarthy is the notary 
public before whom the 1908 state- 
ments, which if presented to the grand 
jur would likely prove the undoing of 
Judge Donnelly, were sworn to and his 
statement is needed in this connection 
to make the evidence stand. 

It is reliably learned that up to a 
week ago McCarthy was in Toledo, but 
all efforts to locate him proved in vain. 

The correspondent of THe WeEsTERN 
UNpERWRITER called at the McCarthy 
residence Tuesday and asked the where- 
abouts of Mr. McCarthy to which his 
wife replied: “Mr. McCarthy has left 
the city. I do not knéw of his present 
whereabouts nor have any idea when he 
will return.” 

Cashier Groll of the Napoleon Bank 
was to have met the state officials at 
Toledo Monday evening, but failed to 
put in an appearance, stating it is claim- 
ed that he would meet them the next 
morning. Groll, however, failed to put 
in an appearance Tuesday morning al- 
though he was said to have been seen 
in the city and late in the afternoon, 
Prosecuting Attorney Webster ordered 
the sheriff to look him up with a sub- 
poena. It is understood that Cashier 





Groll recently made a complete con- 
fession to the insurance commissioner 
relative to his transactions with Judge 
Donnelly as president of the Ohio Ger- 
man and signified a willingness to testi- 
fy before the grand jury. 

Riddell Miles of Chicago, former su- 
perintendent of agencies for the defunct 
company, was called to Toledo on Mon- 
day in response to a telegram from 
Superintendent Lemert. It was thought 
that Mr. Miles would certainly be the 
star witness for the insurance depart- 
ment in their efforts to bring the offi- 
cials of the Ohio German within the 
meshes of the law. A sudden change 
of plans on the part of the department, 
however, has left Mr. Miles completely 
out of the case and Superintendent 
Lemert has ordered him to go back to 
Chicago as his services will not be 
needed. This sudden change of plans, 
it is said, is caused by the disappear- 
ance of George McCarthy before whom 
the 1908 statements were sworn to. Mr. 
Miles is in a position to assist the insur- 
ance department very materially on the 
1908 statements, but frankly admits that 
he is not positive about the statements 
of 1907, hence the statement of Super- 
intendent Lemert that he has no further 
use for Mr. Miles gives one every rea- 
son to believe that the insurance de- 
partment is going to attempt to secure 
an indictment against the Ohio German 
officials on the evidence in the 1907 
statements instead those of 1908. 





Pohlman Succeeds His Father 


At a special meeting of the National 
of Cincinnati held Tuesday afternoon, 
George W. Pohlman, Jr., was elected as 
president of the company to succeed his 
father. Mr. Pohlman is recognized as 
one of the leading young underwriters 
of the state and the future of the Na- 
tional will be assured in his hands. 
Under the training of his father, he has 
worked himself up in the company and 
at his father’s death was in charge of 
the agency department of the company 
and the Pohlman general agency, thus 
learning the insurance business from 
the ground up. He is thoroughly fa- 
miliar with the affairs of the company 
and his father’s plans for its further 
development and is capable of carrying 
them out. No better man could have 
been picked for the place. His execu- 
tive ability has been fully demonstrated 
in his management of the agency de- 
partment. 





Takes Up Field Work 


Ed McEvilly of Minooka, Ill, who 
has been a farm agent of the American 
of Newark for some years, is appointed 
special agent of its farm branch and 
will travel in Illinois and Indiana. 





CONDITION OF NORTHWESTERN 
President Leach Will Not Give It His 
Entire Time for About Three 
Months 





President W. C. Leach of the North- 
western F. & M. of Minneapolis will 
not assume his new position on an all- 
time basis for some three months. He 
is western general agent of the Nor- 
wich Union and will give that company 
ample time to select his successor. 

All the present field force of the 
Northwestern except four or five men 
have been let out. President Leach 
feels it wiser to lie low for a few 
months and get rid of some of the 
snags of the old administration. As the 
company is entering the Western 
Union its agency plant will have to be 
revamped. As all its business in the 
west has been reinsured in the Spring- 
field, its liability is well taken care of. 
With the capital reduced, it has about 
$150,000 net surplus. 

President Leach has inaugurated a 
new system at the home office, which 
gives the atmosphere a_ business-like 
tone. 

The Northwestern made about $25,- 
000 on hail business last year. Its 
heaviest losses were on cotton in Ok- 
lahoma. 

The company will restrict most of its 
hail operations to the northwest. 

Former President O. O. Tollefson 
has been elected a director of the new 
Union Bank of Minneapolis. It is said 
he may decide to open a real estate 
and insurance department in connec- 
tion with the ban 

Some difficulty has been encountered 
in getting Mr. Tollefson to put a rea- 
sonable price on his stock of the North- 
western. He hangs out for a fancy 
price. The present management de- 
sires to eliminate him entirely. 

The report of the company filed as 
of Dec. 31, shows assets $582,404, re- 
serve $196, 113, net surplus $32,457, net 
premiums $685,672, net losses $614, 171. 
Since then $100,000 has been added to 
surplus by decrease of capital. 





Gerow Returns to Michigan 


W. C. Gerow of Kalamazoo, Mich., 
special agent of the Scottish Union & 
National, who was transferred to the 


head office as assistant to H. J. Houge 
superintendent of agencies, has decided 
to return to his old field on account of 
his wife’s health. 

James H. McCormick of Cleveland, 
the Ohio special, has been called to 
headquarters to assist Mr. Houge. 
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EXPECT KANSAS BILL TO PASS 





Measure Allows State to Take Some 
Hand in the Rating 
Question 





While there is some company oppo- 
sition to the Chapman bill in Kansas, 
which seeks to regulate and control 
rates and prevent discrimination, yet it 
has some able backing among promi- 
nent insurance men. It passed the sen- 
ate Saturday by unanimous vote. It 
has the approval of the insurance com- 
missioner and attorney-general. Some 
of those who have given thought to 
the bill believe it will bring order out 
of chaos and will be the solution of the 
difficulties besetting the business in 
anti-compact states. State officials and 
the companies seem to be drawing fur- 
ther apart, but the advocates of this bill 
feel that this will bring them nearer to- 
gether. A synopsis of the bill is as 
follows: 


1. Companies are required to file a general 
schedule or what might be known as a mini- 
mum tariff for the entire state. Departure can 
not be made from this schedule or minimum 
tariff without filing a new one. Companies and 
agents are not permitted to vary from these 
rates, or to permit concessions or divide com- 
missions. 

2. Companies must file local tariffs or sched- 
ules, to be based upon the general schedule. 

8. When the superintendent of insurance be- 
comes satisfied that a rate is too high or too 
low, he is empowered to direct the company to 
issue a new rate, to be commensurate with the 
character of the hazard, but in all cases to be 
reasonable. 

4. If dissatisfied with the decision or order of 
the superintendent of insurance, the company 
or complainant can appeal to the courts, and the 
law provides the form of procedure in detail. 

5. It will prevent discrimination in rates. 
Companies will be required to follow their 
schedules and agents are prohibited from divid- 
ing commissions or making concessions of any 
nature whatever. 

In many particulars the bill follows the inter- 
state commerce law, and the filing of insurance 
schedules will be quite similar to the filing of 
railroad tariffs with the Interstate Commerce 
Commission or the railroad commissions of the 
different states. 

It is claimed, by competent authority, that the 
bill would permit the purchase of the same 





general schedules and local schedules by all 
companies. Any objection to this by the state 
officials is removed by the condition which 
permits a review by the superintendent of in- 
surance, and rates can not be unjustly high 
or unreasonably low. 

Z. T. Hazen of Topeka, who was 
presiding judge when the antitrust suits 
were tried some years ago, has endorsed 
the bill. Henry J. Furber, attorney for 
the Chicago board, states he considers 
the measure good law and good sense. 

Some of the prime movers in the 
proposed change in the Iowa laws, 
meeting with unexpected difficulties, 
have suggested the use of the Kansas 
antidiscrimination bill as one that might 
satisfy all parties to the controversy 
now taking place at Des Moines. 





Vandiver’s Recommendations 


Superintendent Vandiver of the Mis- 
souri department has made the follow- 
ing recommendations in regard to leg- 
islation to the Missouri legislature 


That the law in regard to Missouri town mu- 
tual companies be repealed entirely or amended 
to require a proper standard of solvency and 
the issuance of an annual license by the de- 
partment. 

The repeal of the law permitting the organi- 
zation and operation of life insurance com- 
poumee on the assessment or stipulated premium 
plan. 

The repeal of the law relating to the organiza- 
tion of companies in Missouri on the industrial 
or prudential plan, the plan having been found 
impracticable and the law virtually obsolete. 

An amendment to include state and municipal 
bonds of the state where the deposit is made, 
in the case of deposits by foreign companies. 

An amendment to the life insurance laws 
making it a criminal offense to take premium 
notes and discount the notes before the applica- 
= for insurance is passed upon by the home 
office. 

An amendment to the fraternal laws requir- 
ing collection of an adequate premium and pro- 
viding a practical test of solvency, prohibiting 
the organization and selling of fraternal societies 
for the profit of promoters and limiting the ex- 
pense ratio of such societies. 





The Shawnee Fire has issued to its agents a 
valuable short rate table. It consists of three 
discs which revolve about the same center and 
shows the percentage of the original premium 
to be returned, on one side for annual busi- 
ness, on the other for term business. It is the 
work of Special Agent R. C. Hosmer. 





Scottish Union and National 


Insurance 
of Edinburgh : : 


SIR WALTER SCOTT, Bart. 


First Governor and President 


Company 


Established 1824 


Headquarters for North America 
HARTFORD, CONN. 


JAMES H. BREWSTER, Manager 





STATEMENT 


United States Resources, December 31, 1908 


ASSETS 
Real Estate, - - - - $90,706.42 
Loans on Real Estate, First Mortgage, . - 429,812.50 
Government, State, Municipal and R. R. Bonds and Stocks, - 3,909,707.06 
Cash in Banks and Office, - - - 168,675.52 
Interest Due and Accrued, - - - 63,548.47 
Outstanding Premiums, - - - 426,142.12 
All other Assets, - - - - 25,705.50 


Total 


$5,114,297 29 


LIABILITIES 


Reinsurance Reserve - 
Reserve for Unpaid Losses, - 
All other Liabilities - 
NET SURPLUS, - ~ 


$1,901,041.84 
156,360.42 
208,034.00 
2,848,861.03 


$5,114,297.29 








FIDELITY | “"assers°” 
mee | $3,452,202. 


INSURANCE CO. 
46 CEDAR ST., N. Y. 


$872,613. 


SURPLUS TO POLICY HOLDERS 


$2,579,669. 

















Marine and Transportation Insurance 


FIREMAN'S FUND INSURANCE CO. COLUMBIA INSURANCE CO. 


of San Francisco, Cal. of Jersey City, N. J. 
MANNHEIM INSURANCE CO. THE UNION MARINE INSURANCE CO., Led 
of Mannheim, Germany of Liverpool, England 


Insurance on Hulls and Cargoes on the Great Lakes. 
cean cargoes— Export and Import. 


Automobiles under transportation forms. 


Tourist floaters, Traveling Salesmen’s floaters, 
Transportation floaters on Merchandise. 


Currency and Securities by registered mail and express. 
Motor boat insurance. 


ORR & WALL, General Agents, 2 € 4 Sherman St., Chicago, IIL. 


Agents wanted in desirable localities 


The National Lumber Insurance Company 


BUFFALO, N. Y. 


IN ILLINOIS 
L. S. MacENANEY, State Agent 
159 La Salle Street, Chicago, Ill. 


MOORE, CASE, LYMAN & HERRICK 
159 La Salle Street, Chicago, Il. 
State Agents and Managers for Cook County. 











SPECIALISTS IN 
LUMBER = § SPRINKLERED RISKS © WAREHOUSES 


JOHN J. HENRY, Pres. GEORGE F. REEVE, Vice-P res. 
“THE OLDEST NEWARK COMPANY” 


—— To) Give 


INSURANCE CO. 


NEWARK WN. J. 


Being desirous of increasing its western agency plant, invites correspondence 
from responsible agents. This company is nearly a century old, liberal in its under- 
writing policy, conservative in financial management. It would be a valuable 
addition to any union agency. Address 


CARROLL L. DeWITT, General Agent, 153 La Salle St., Chicago 


KEYSTONE UNDERWRITERS 


OF PITTSBURGH, PA. 


WOODWORKERS 


CHARLES M. HENRY, Se 














Underwritten by the following Companies: 
GERMAN FIRE INSURANCE CO. 
GERMAN AMERICAN INSURANCE CO. 
MONONGAHELA INSURANCE CO. 
UNION INSURANCE CO. 
All of Pittsburgh, Pa. 


Capital..... (pha Media eRe ete asencaeee deen ppaaicene $ 700,000.00 
OES ER OA Reo ee ECM ane | 2,107,872.81 
Surplus to Policyholders...... ..............-.-+5: 1,187,282.90 


HENRY WACHTER, Manager 
218 FOURTH AVENUE, PITTSBURGH 
Reliable Agents Wanted in Illinois and Ohio 





February 25, 1909. 


THE WESTERN 


UNDERWRITER. 5 








AS VIEWED FROM CHICAGO 


LIMIT THE PREMIUM INCOME 
The directors of the Washington Fire 
of Seattle, Wash., by resolution have 
limited the premium income this year 
to $500,000. Its premiums during 1908 
were $429,991, and losses $200,959. Its 
assets are $662,476, reserve $287,786, 
net surplus $80,541. 

* 





. * 

LAUNCH AND YACHT INSURANCE 

The St. Paul F. & M. issues the fol- 
lowing as to gasoline launch and yacht 
insurance: 

A policy issued on application to marine de- 
artment at the home office. Covers under fol- 
wing conditions and for hazards as enumerated. 
RATES FOR BOATS VALUED AT LESS 

THAN $5,000 


No lay up warranty and no lay up return.44%4% 


- § or 6 months lay up.......ssseeeceeees 8Yu% 
7 months LAY Us cccccccccccccccevcceesce 84% 
§ months lay Up... cccccccccccccccsccces 3 lo 


LIMITED TO USE OF LOCAL WATERS 

Value established at time of the issuance of 
policy. Covers against loss by fire, collision, ex- 
Icsion and perils of navigation. Covers against 
css by fire only when stored for a specified 
time. If part of fittings of vessel stored in 
separate locations covers these proportionately. 
Not liable for any personal injury or loss of 
life. ‘ . . 

ASBESTOS COVERING FACTORIES 

The severe loss on the H. W. Johns- 
Manville Company plant at Milwaukee 
will cause underwriters to investigate 
more carefully the hazard of manu- 
facturers of asbestos covering, which 
has been regarded as favorable. Where 
concerns confine themselves strictly to 
the manufacture of such product there 
will probably be but little change of 
policy, if any. The Milwaukee concern 
carried side lines not properly belong- 
ing to the asbestos business. 

* + * 
CRITICISE TRACTION FORMS 

Some criticism is being made of the 
forms of policies covering gas, electric 
light and railway properties. These are 
generally written under a general form 
which includes fuel and supplies. It is 
assumed that bituminous coal is cov- 
ered, hence the need of the spontaneous 
combustion clause, rarely included, it is 
said. 

~ * * 
RBEGARD TENDENCY AS BAD 

There is some discussion over the 
application of the dynamo clause in pol- 
icies. Some companies have been re- 
fusing to recognize any claim for dam- 
age to dynamos installed in a mercan- 
tile building caused by electric current 
within the apparatus itself, even though 
there is no electrical exemption clause 
in the contract. A recent loss devel- 
oped the fact that the majority of com- 
panies, while not recognizing the claim, 
are disposed to settle, inasmuch as 





there is no electrical waiver clause in 
policies. It is thought this is a bad 
precedent to establish and an effort is 
being made to secure cooperation to re- 
fuse payment. 
* * * 
SOME LOCAL EVENTS 

F. W. Kersten, formerly with the John E. 
Hendry general agency, has taken a position 
with the Calumet as examiner. 

James Wiggs, an employe of the Phenix of 
Brooklyn in the Chicago office, ay | pitcher 
with the “White Sox” baseball club, has gone 
to California to pitch ball for a prominent team 
on the coast. 





Frudenfeld Management Ends 


The Frudenfeld management of the 
Queen City Fire of South Dakota has 
ended. At the recent meeting Joseph 
Frudenfeld, general manager, and his 
son, L. S. Frudenfeld, the secretary, 
resigned. Joseph Frudenfeld has been 
the dominant influence in the company. 
Like former President O. O. Tollefson 
of the Northwestern F. & M., he has a 
certain crude ability, but operating a 
company successfully over a wide terri- 
tory requires experience and high- 
grade mental equipment. 

Bierce & Sage of Detroit, general 
agents in the central west, were present 
at the meeting and assisted in bringing 
about the changes. 

It is likely that the directors will em- 
ploy an underwriter that will inspire 
confidence. An effort may be made to 
get one of the well known northwest- 
ern field men. 

H. F. Sherman has been elected 
president, B. P. Wickham, vice-presi- 
dent, and G. W. McArthur secretary 
and treasurer. 





Unjust Attack at Pine Bluff 

Local agents at Pine Bluff, Ark., are 
considerably stirred up over the fomen- 
tations of the daily papers there as to 
supposed exorbitant fire insurance rates. 
The matter is supposed to be inspired 
by the new special agent of a Pacific 
Coast company. It is not believed that 
this company is aware of the work of 
its special. The following is the rec- 


ord for the city of Pine Bluff, Ark., for 
five years: 


Premiums Losses 
$195,000 
49,000 
54,000 
275,000 
50,000 








$450,000 $623,000 

Allowing 40 percent for expenses, 

this leaves a net loss of $353,000 during 
the five years for all companies. 





Insurance Commissioner Hartigan of Minne- 
sota refuses to retract statements made in his 
bulletin reflecting on the Bankers Mutual 
Czsualty and Minnesota Farmers Mutual, both 
of Minneapolis. -He says his assertions are 
verified by the books of the companies and 
statements of their officers. 





CALEDONIAN 


INSURANCE COMPANY 
OF SCOTLAND! 
Founded 1805 
“The Oldest Scottish Insurance Office” ' 
United States Head Office: * 


Caledonian Building, 50-52 Pine Street 
New York 


STATEMENT, JANUARY 1, 1909 
Assets ‘os! a Ss $1,967,934 
Liabilities - 1,393,015 
$ 574,919 


R. C. CHRISTOPHER 
Assistant U. S. Manager 


Net Surplus over all Liabilities - 


CHAS. H. POST 
U.S. Manager 





Organized 1850 


La 
Fire Insurance Company 
OF NEW YORK 
“* & 
WESTERN DEPARTMENT 


159 La Salle Street CHICAGO 
W. L. Steele, 


Manager 


J. P. Singleton, 
Asst. Manage, 





B. CREMER, President 


ESTABLISHED 1876 


CHAS. CREMER, Secretary 


German Fire Insurance Company 
CAPITAL $200,000 





Of PEORIA, ILLINOIS 





Admitted Assets = $809,095.85 
Policyholders’ Surplus $275,051.71 


Paid in Baltimore - $102,000 
Paid in San Francisco $470,165 





W. IRVING OSBORNE, President JAMES A. PATTEN, Vice-President OTTO E.,GREELY, Secretary 


CALUMET INSURANCE COMPANY 


OF ILLINOIS 
163 La Sallie Street, CHICAGO 
DESIRABLE AGENTS WANTED 


Indiana State Fire Insurance Co. 


JOSEPH L. EBNER, Prest. Tudianapolis, Ind. ALVIN T. COATE, Secy. 
ASSETS, DECEMBER 31st, 1908, $147,901.85 

We desire correspondence with Agents who have excess lines on which the 

capacity of their own offices is exhausted. Bindings by telephone or telegraph. 

Prompt and careful attention to all matters submitted. 


ALVIN T COATE, 
Secy. 





American Central Life Building. 





INCORPORATED 1804 CHARTER PERPETUAL 


tHE UNION or PHILADELPHIA 


FIRE INSURANCE COMPANY 
J. HENRY SCATTERWOOD, Pres. M, JOS NOWLAN, ist Vice-Pres. E.R. DANNELS, Sec’y 
M. F. GRIM, General Agent, sre, “ecivsivus One Michiean, 8 North High 
sin, Minnesota and Upper Michigan, 159 


MONTGOMERY & FUNKHOUSER, Gen. Agts. sis. ‘Minesots and’ Un 


THEBEST SYSTEM S22 eee 


is that of the 


Manufacturers’ Appraisal Company 


CHICAGO—1632 Tribune Building. NEW YORK—50 Pine Street. 
PHILADELPHIA —411 Walnut Street. CLEVELAND—201 Caxton Building. 


THe AMERICAN APPRAISAL Co. 


ATLANTA, Fourth National Bank Building. 


Illinois, lowa, Missouri, Indiana, Wiscon- 








BOSTON, Weld Building. NEW YORK, Wall Street Excoange B 
CHICAGO, First National Bank Building. MILWAUKEE, = pu LADELPHIA, Crover Bullding” 
CINCINNATI, First National Bank Building. U. S. A. 


CLEVELAND, Garfield Building. 


The Standard Authority on Physical Values. Disinterested Appraisals. 








MODERATE LINES ON STRICTLY 
SURPLUS INSURANCE AT TARIFF RATES 











Cc. W. CREENE, 169 LA SALLE STREET, CHICACO 


Complete Expiration Index 
FOR LOCAL AGENTS 


$2.75 


One Drawer Cabinet, 500 Expiration Cards, 
1 Set Monthly Guides, 1 Set Daily Guides, 
One Drawer Cabinet, 1 Set Yearly Guides 





Cash with order, if not satisfactory may be returned. . 


By using one of our Card Index Systems listing each policy on a card and 
filing to the date of expiration you do not have to waste time writing up expirations 
registers and searching for renewal dates. Impossible to miss a renewal by using 
our system. 


Also manufacture a full line of Record Cards. Will be pleased to quote you 
upon application. 


BROOME MFG. CO., ‘Peru, Ind. 
MANUAL OF INSPECTIO 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 
A Reference Book For the Use of Fire Insurance Men in General. 
PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 


(By mail, postage prepaid, $3.10.) 
The “Manual” has been carefully compiled for the particular use of: 





Fire Protection Engineers, Contractors. Agents. 

Raters. Builders, Solicitors. 

Special Agents. Students, Architects, 
Examiners. Inspectors, Engineers, 
Company Officers. Local Board Officials. Technical Schools, 
Brokers, Adjusters. Property Owners, 
Insurance Clerks. 


General Agents. 
1 all others interested in Fire Hazards, Inspections and the Safe-guarding ef 
perty. 


P. 0. Box 617, Louisville, Ke 


THE INSURANCE FIELD, . 
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OHIO AND WEST VIRGINIA 


WAR DECLARED ON REBATING 
Cincinnati Club Elects a Lawyer As 
Assistant Secretary and Will Go 
After Offenders Vigorously 











The meeting of the Cincinnati Fire 
Underwriters Club last Wednesday 
night at the Sinton was held without 

‘any fanfare of trumpets or blaze of 
skyrockets. An especial effort was 
made to have every member of the club 
present. This was accomplished with 
the dinner as an inducement. After the 
dinner the president of the club, Ben 
T. Clemons, made a speech sounding 
the key-note of the meeting. The new 
board of governors have determined 
that the rules of the club, especially in 
regard to rebating, shall be enforced. 
“Let by-gones be by-gones,” but from 
the day of the meeting, all, infractions 
of the rules which are discovered are to 
be punished. As a means toward this 
end, an assistant secretary was appoint- 
ed, in the person of O. S. Bryant, a 
lawyer, a man outside of the insurance 
fraternity, one who is free of personal 
prejudice. All complaints are to be 


turned over to him, and he will look | 


into them, having the right to examine 
the books of any member. This step 
was aimed at what has been found the 
chief difficulty in taking care of offend- 


ers. Agents with justice refused to | 
allow another agent to examine their | 


gu even though authorized by the 
club. 

J. M. DeCamp spoke of the death of 
Mr. Pohlman and gave voice to the 
high regard in which he was held and 
the great sorrow felt by insurance men 
at his death. Suitable resolutions were 
passed by the meeting and the secre- 
tary instructed to send a copy to Mrs. 
Pohlman. Frederick Rauh spoke on 
“Honesty in the Insurance Business.” 

Colonel Harper let loose some classy 
humor. J. M. Sears, after a short 
speech, introduced William Stredleman, 
secretary of the club, with the an- 
nouncement that the day was the thirty- 
sixth anniversary of Mr. Stredelman’s 
entrance into the insurance business. 
“Billy” was unable to say more than “I 
thank you, gentlemen,” to the thunder 
of applause. Others who spoke were 
Ed C. Gibbs and C. C. Rothier, 





Ohio Agency Appointments 


Continental—R. H. Brenenstul, New London; 
J. Dodge, Ravenna. 
Eastern—-J. W. Jenkins, Murray; Whittlesey 
Adams, Warren. 
Fidelity—Dey Ayres, Defiance. 
Milw. Mich.—Henry C, Grafflin, Piqua. 
N. W. Nat’l—D. W. McNerny, Sandusky; 


Otto H. Schmidt, St. Marys; L. C. Cooper, East 
Liverpool; H. E. Marsden, Lisbon. a. 
Sun, Eng.—C. B. Conover, Franklin; J. J. 
Archer, Jr., Columbus. 5 
Northern, Eng.—W. B. Randolph, Roseville. 
N. W. National—Philip Heil, Cincinnati. 
Royal Exch.—Binns & Doughten, Bryan. 
Federal Union—Francis Pomeroy, Columbus. 
Germania—Mrs. Reba Van Duesen, Berea. 
Hartford—C. L. Waggoner & Co., Loudon- 
ville; W. J. Wildman, Vienna Cross Roads; 
ae Thompson, Bremen; R. E. Talkington, 
Browerston; A. R. Love, Somerset; David Lor- 


4 back, Jr., Waverly; Ogier & Martindill, Ham- 


den Junction. 





West Virginia Meeting 

The annual meeting of the West Vir- 
ginia Fire Underwriters Association 
will be held at the Hotel Schenley, 
Pittsburg, March 10-11. Important 
matters, including the election of offi- 
cers for the ensuing year, will come 
before the meeting. . 


ASSESSMENT MUTUALS MEET 








Several Topics Relating to Their Line 
of Business Were Discussed 





At the meeting of the Federation of 
Mutual Insurance Associations of Ohio, 
held last week in Columbus, State Fire 
Marshal W. S. Rogers told the more 





than 150 delegates that many incendiary 
fires are caused indirectly by the in- 
surance agents, who in their eagerness 
for commissions value the property too 
high. Dr. Clarence Maris, pyrologist 
| in the fire marshal’s department, urged 
i the necessity of complete lightning rod 
i protection, and incidental to the discus- 
; sion whether the associations should in- 
sure automobiles owned by farmers, 
; told the delegates that wherever gaso- 
| line is stored there is greater danger 
‘and that rates should be higher. The 
, federation took the cue and voted to 
increase rates on buildings used for 
storing autos and their fuel, and de- 
cided not to insure the autos. 

The officials of the fire marshal’s de- 
partment completed arrangements 
whereby the full bulletin service of the 
department is to be furnished to the 
secretary of every insurance associa- 
tion represented in the federation. 

Support will be given to a house bill 
by Ditmars of Holmes county which 
seeks to relieve the mutuals from pub- 
lishing annual statements of their con- 
dition. 

In the discussion of a paper by 
Arnold Waldeck of Delta, it developed 


WANTS D 


BROKERAGE. We have Facilities to 
issue IMMEDIATE BINDERS UP TO 
$20.000 on Acceptable Risks. 


W. M. UMBDENSTOCK é CO. 


169 La Salle Street, Chicago 











R. P. CHEW, President 





R. W. ALEXANDER, Secretary 


4 


Cash Capital Surplus to 
$200,000 a Policyholders 
7 #204 ,002.76 


LS UARANIOU; 





GHARLES TOWN, WEST VIRGINIA. 


For agencies in West Virginia, Virginia, Maryland, Pennsylvania, New 
York and Ohio, Address Home Office. 





The Akron Mutual Fire Insurance Company 


AKRON, OHIO 
RELIABLE AGENTS WANTED in every town in Ohio where we are no 


WE PAY oth top price commissions to Agents — and our losses promptly 
Net assets above all liabilities January 1st, 1909, $124,246.51. 





satisfactorily represented. 


Home Office: Rooms 315-316 Hamilton Bldg., Akron, Ohio 


W. M. HILTABIDLE, General Manager 





ORGANIZED 1851 


NATIONAL 


INSURANCE COMPANY 








COOPER 


Fire Insurance Co. 








of Dayton, O. 
Of Cincinnati, Ohio 
DAVID B. CORWIN CHAS. W. SCHENK 
President Vice-President G.W.POHLMAN - - President 
SAM.L. LA ROSE EDW.A. WINTER - ~ Secretary 
Secretarv 





PIiTrTrsBuURG UNDERWRITERS 
IRVAN NECKERMAN, Manager. Commonwealth Bidg. PITTSBURG, PA. 
UNDERWRITTEN BY COMBINED STATEMENT 


see eeiside Fire Ins: Con of Allegheny, P Copital, = = - == — = _‘$1,3000,000.00 
it le oe . Pa a a 2 - 

"en aklin Ine. a. of Allegheny. Pa. Net Surplus, poem 

Teutonia Fire Ins. Co., of All y. Pa. Assets, e. : - - 632,724.06 

National Ins. Co,. of Allegheny, Pa. Surplus to policyholdera ‘ - 2,927 ,334.93 


CARL H. SMITH, Special Agent, Ohio and Indiana, Dayton, Ohio. 
OHIO AGENTS, ATTENTION!| THE CINCINNATI 


The Dayton Mutual UNDERWRITERS 
Fire Insurance Co. CoMPosED oF 


, , ; The Eureka F. & M. Insurance Co. 
Organized in June, 1908, and Doing The Security Insurance Company 
a Successful Business, is Now Pre- OF CINCINNATI, OHIO 
paring to Extend Its Agency Plant 7 
Throughout Ohio. Agents Wishing Statement Jan.1, 1909 








i I icrinniiaincnesiinienmaal $250,000.00 

cg 93 —, Mutual Reserv efor eaoaraigs z.n 
e er Liabilities ......... cee eeeeeeeeeees 

ey Net Surplus psneedbereesseesasenseesseoses 227,805.11 

B. C. COLEMAN, Secretary Total Assets,.......cccccscesoes $741,463.18 


17 East Third Street DAYTON, OHIO ' Ff. 4. ROTHIER, Prest. | ADAM BENUS, Sec'y 


ALLECHENY FIRE INSURANCE Co. 
1627 Beaver Ave., N. S., PITTSBURG, PA. 
CAPITAL, $200,000 SURPLUS TO POLICYHOLDERS, $226,000 


AGENTS WANTED S.2%z.2istizz THOS: ©. PARSONS, Special Agent 


SEABOARD F. & M. INSURANCE CO. catveston, Te. 


B. ADOUE, Pres. J. H. LANGBEHN, Sec’y Cc. C. BOWEN, Ass’t Sec’y 


RESOURCES DECEMBER 31, 1908 
ASSETS, $433,529.95. CASH CAPITAL, $250,000 [NET SURPLUS $69,545.21 
Pacific Coast Department: Merchants Exchange, San Francisco 











ADDRESS HOME OFFICE FOR AGENCY: 
F. A. CHAPUIS, General Agent 


THE SPRINGFIELD UNDERWRITERS 
MIZED 1902 
—— INSURANCE N. pen 0 i 


M.-L. MILLIGAN, racas. 
SPRINGFIELD, OHnI10 


E. C. PRICE, avoivon «4 Vv. Preer. 
JOHN G. WETZEL, szo'tv. 
AGENTS WANTED AT ALL DESIRABLE POINTS IN OHIO 
CORRESPONDENCE SOLICITED 


MERCHANTS AND 
MANUFACTURERS 


INSURANCE COMPANY 
CINCINNATI. 











ORGANIZED 1876 


The Ohio Mutual 


Fire Insurance Company 
SALEM, OHIO 





CHARTERED 1838 PERPETUAL | Assets . - $917,880.33 
CAPITAL <= «= -e« $150,000.00 Cash Surplus - - 107,709.33 
SURPLUS To POLICY ~ ate J. R. VERNON, Pres. J. AMBLER, Sec’y 

h tinu- 

William H. Calvert, President Dering he cuts barony en Conner beg conte 

Winfield S. Hukill, Jr., Secretary te the Policyholders 








404 First National Bank Building | ohio Business Only Through Local Agencies 





Fire Insurance at Cost 


THE CINCINNATI MUTUAL 
FIRE INSURANCE COMPANY 


SIMON EUBIG, President LOUIS KH. SCHWEER, Secretary? 


Agents Wanted in Ohio. 





C. E. MITCHELL, Secretary 


HOME OFFICE: 503-504 Fourth National Bank Bidg., CINCINNATI, OHIO. 


February 25, 1909. 





THE WESTERN 











that although members can appeal their 
loss claims from the board of directors 
to the annual meeting of members this | 
is practically never done. A plan to) 
limit insurance on vacant houses and | 
heavily mortgaged property was favor- | 


ed because these conditions invoke in- 
cendiarism. One association limits risks 
to buildings with lightning rods. The 
others probably will adopt a special | 


rate for property thus protected. 





| 
REPORT MADE ON CLARKSBURG 





National Board Holds Water Supply 
Insufficient and Distribution Sys- 
tem Inadequate and Defective 





The National Board has made a re- 
port on Clarksburg, W. Va. It is said 
the city has decidedly outgrown the 
present water supply. The dry weather 
flow of the West Fork river is inade- 
quate to furnish sufficient water with- | 
out storage. The force and supply 
mains at present laid are not connected | 
so as to utilize their full capacity, and 
even if this were done they would not 
provide proper fire protection. The 
tanks are too small to serve as a re- 
serve supply, and an elevated reservoir 
should be built to avoid increasing the 
pumping capacity. This would also im- 
prove the quality of the water by sedi- 
mentation. The distribution system has 
not been strengthened in accordance 
with the growth of the city. In previous 
years much 4-inch pipe has been laid, 
which is entirely too small to furnish 
direct hydrant streams. Larger mains 
are needed, and these should be laid so 
as not to cross coal workings, or, if this 
is not possible to avoid, special precau- | 
tions should be taken to prevent caving 
of the surface and consequent damage | 
to the pipes. The type of hydrant used ; 
is hardly adequate for the business dis- | 
trict and additional ones of an approved ' 
pattern should be installed. In gen- | 
eral, the present water supply is totally 
inadequate to furnish fire protection, 
and for domestic use leaves much to be 
desired as regards quantity and quality. 
Numerous recommendations have been 
made for the good of the service, among 
them being the construction of a reser- 
voir of 10,000,000 gallons’ capacity, at 
an elevation of 1,270, on Duncan Hill, 
to be connected to the distribution sys- 
tem by a 10-inch supply main in addi- 
tion to the present 10 and 12-inch mains, 
and later by a fourth main of suitable 
size along a different route. 


OHIO NOTES | 


The Ohio field organizations and the Blue 
Goose will meet in Columbus next Tuesday. 

An inconsistency has developed in a recently | 
amended form covering the property of the | 
Springfield Machine & Tool Company, at Spring- 
field, Ohio. This form limits permit to cease | 
operations to thirty days, but adds: “In the 
event of curtailment of operations, permission 
18 given for such of the buildings as 
or hereafter become idle to remain apn | 
Without prejudice to this insurance.” his 
latter privilege nullifies the former and reforma- 
tion is being asked for. | 





! against 


may now ; | 


MICHIGAN AND INDIANA 


COMES BACK AT N. U. DEAL 
Comments on Present Situation in De- 
troit—Rates Reduced on Two 
Sprinklered Risks 











Detroit, Mich. Feb. 22.—(Special 
Correspondence.)—We have read with 
considerable interest the last communi- 
cation from Mr. N. U. Deal and regret 


| that anyone who has been for so long 


an “honest seeker after light” should 
still be left in the outer darkness; but, 
if the reforms he has looked forward 
to during the past year still remain 
among the promises of better things to 
come, we would ask him to consider a 
moment the forces against which we 
have had to work; and, in the face of 


, these, perhaps he will consider even so 
‘light a drop as a cut in the rates of 


preferred business a thing to be re- 
joiced over. 

For a long time it has been the dis- 
position of most of the companies and 
the agents to consider the getting of 
premiums their sole aim regardless of 
the effect their action might have on 
the business in general, and, as a re- 
sult, the whole train of evils has fol- 
lowed—multiple agencies, numerous so- 
licitors, excessive commissions, all 
these and more. If we are now accept- 
ing preferred business at rates at which 


| outsiders have been takine it for so 


long, we still think we have taken a 
step in the right direction toward bet- 
tering conditions, Mr. N. U. Deal to 
the contrary notwithstand‘-~ for it 
means that the outsiders must cut once 


' more and this it is certain they can not 


do and live. 

The Detroit Underwriters’ Club is not 
a “dead one.” An unequal struggle 
attacks from without and 


|treachery within has left it, perhaps, 
iin a state of lassitude, but we again 


bid Mr. N. U. Deal be of good cheer, 
for it will rise again with renewed 
energy, reinvigorated by the enthusi- 
asm of those who are now trying to 


make it a power for good. But it 


‘needs the help of men who can do as 
| well as talk. If Mr. N. U. Deal thinks 


the club can be made mutually uplift- 
ing and helpful if placed on the proper 
plane, why does he not show us how to 
reach that plane? He suggests that all 


i licensed agents be invited to meet to- 


gether for an exchange of ideas. . This 
plan has been tried and been found sad- 
ly wanting. not in ideas, but in the 
spirit that makes for harmon-- and the 
common good. 


A few weeks ago I announced the 
possibility of an act being submitted to 
the state legislature, having for its ob- 
fect a reduction in agents’ commissions. 
am informed by the secretary of the 
Michigan Association of Fire Insurance 
Agents that the idea is not pleasing to 
some of the agents in smaller cities. He 





ORGANIZED 1881 


Michigan Fire and Marine 


Insurance 


Company 


OF DETROIT, MICH. 
STATEMENT JANUARY Ist, 1909 


Assets . ° e 
Capital © ° ~ - 
Losses Paid - . 


ASSETS 
Cash on hand and in bank $ 67,486.69 
State, County and Muni- 

cipal Bonds 


se nunstaed dando 440,119.00 
Ortgages on Real Estate 491,613.00 
Real Estate.............. 89,399.35 
terest due and accrued 10,700.97 
ue from Ag’ts and others 91,973.02 
FS =) 3 ® $1,191,292.03 
M. W. O’BRIEN™""" F.'H. WHITNEY 
President ' Vice-President 


$1,191,292.03 
400, -00 
5,620,000.00 


LIABILITIES 

Capital Stock: .......2..0s $ 400,000.00 
Amount required to re- 
insure all outstanding 


ee ey Pree ee 463,930.07 
Losses unadjusted and 

OE Mice chstwcsecsds 38,131.24 
TNOE GUEOEEEK... 5.0005-55- 289,230.72 


% $1,191,292.03 


E, J. BOOTH =... &. P.’ WEBB: —~- 
Secretary Ass’t Secretary 








UNDERWRITER. 7 
FIRE, TORNADO AND AUTOMOBILE 


INSURANCE 


Michigan Commercial 


Insurance Company 
Lansing, Mich. 


Total Assets - ° ° 
Surplus to Policy Holders . 


$1,335,923.18 
481,083.02 





F. A. Hooker, President Robert Henkel, Vice President 
A. D. Baker, Secretary 
B. L. Hewett, Asst Secretary Ralph Rawlings, Ass’t Secretary 




















GEO. M. COBB & CO. 


General Agents for Indiana 


Globe & Rutgers Fire Ins. Co. 
London Guarantee & Accident 
Co., Ltd. of London, Eng. 


Newton-Claypool Bldg. INDIANAPOLIS, IND. 


MICHICAN OHIO KENTUCKY WISCONSIN MINNESOTA 
ILLINOIS MISSOURI INDIANA 


BIERCEH & SAGE 














General Agts., 


COMPANIES REPRESENTED 


CONCORDIA FIRE INS. CO., Milwaukee, Wis. 
NORTH RIVER FIRE INS. CO., New York City 
GERMAN FIRE INSURANCE CO., Pittsburgh, Pa. 
JEFFERSON FIRE INS. CO., Philadelphia, Pa. 
NASSAU FIRE INSURANCE CO., Brooklyn, N. Y. 
DIXIE FIRE INSURANCE CO., Greensboro, N. C- 
BEN FRANELIN INSURANCE CO., Allegheny, Pa. 
QUEEN CITY INSURANCE CO., Sioux Falls, S. D. 


2 We write a general class of business and desire representation in ev: 


the above States. We have the la 
resenting 


rgest Non-Union A 
one or more of our companies is entitled to 


Detroit, Mich. 


SPECIAL AGENTS 

F. M. SAGE and F. A. MARSHALL, Detreit. 
J. T. KIRE WOOD, Garfield Building, Cleveland. 
GEO. B. SEDGWICK, 612 Pabst Bidg., Milwaukee 
F. C. SAMMIS, N. Y. Life Bidg., Minneapolis. 
ORA C. KINBISON, Ligonier, Indiana. 
A. M. WEIR, Springfield, Ill. 
P. B. HASKELL, 412 Lincoln Bank Bidg., Louis- 

ville, Ky. 


Town, Village and City ta 
in the United States, and any agent rep- 
e full capacity of our Office. 





W. Steinmeyer, President 







C. P. Kellerman, Secretary 
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C. B. Reiter, Assistani Secretary 


Organized 1868 


Fire Insurance Cormpany, Pittsburgh, Pa. 





Assets $1,317,518.02 Capital $200,000.00 Surplus $416,322.99 
WM. FEILER, General Agent THOS. H. SMITH, State Agent F. L. WEAVER, Special Agent 
Illinois, Missouri and Minnesota Ohio Indiana and Michigan 
at Chicago, Ills. at Dayton, Ohio at Detroit, Mich. 
Ohio Indiana Michigan Wisconsin Minnesota 


The James A. Jones Agency, Inc. 


GENERAL AGENT 
Granite State Fire Insurance Co. of Portsmouth, N. H. 
Capital Fire Insurance Company of Concord, N. H. 
New England Underwriters’ Agency of Concord, N. H. 


Union Companies writing a general business. 


AGENTS WANTED 


Union Trust Bldg. 


ee 
*¢ 


Detroit, Michigan 








THE WESTERN 


UNDERWRITER. 


February 25, 1909, 








has had numerous letters protesting 
against the thought of reducing com- 
missions. Some say that they have trou- 
ble enough making both ends meet with 
commissions as they are. One quite 
large agencv suggested that the secre- 
tary get up a letter and send to the 
members, urging them to use their best 
efforts to defeat the measure should it 
be presented. I say now to the Michi- 
gan readers of THE WESTERN UNDER- 
WRITER, the bird has not been hatched 
yet. There will be plenty of time to 
defeat the measure when it is intro- 
duced. 


The Michigan Drug Company, a 
sprinklered risk rated at 75 cents and 
even at that figure not written by some 
companies, has voluntarily reduced its 
rate to 60 cents. I understand the 
agents who have had lines at 75 cents 
have been advised that 60 cents is all 
the company will pay. Some agents 
have declined the business and others 
are writing it. I am inclined to the 
thought that the Michigan Drug Com- 
pany, if not particular as to the com- 
panies, will get insurance at its own 
price. It’s getting a habit now for some 
insurers to name rates of insurance as 
well as the prices of their goods. 


The president of the Detroit Under- 
writers’ Club returned from a trip south 
and west in time to attend the last reg- 
ular meeting of the club. There was 
quite a large attendance. The president 
gave some details of his experience in 
interviewing managers and consulting 
the officials of the clubs in the cities 
visited. He learned from the managers 
what every club official learns when in- 
terviewing them, viz., that they had 
troubles of their own. Of course, some 
cities—Chicago, St. Louis, Louisville— 
have particularly easy sailing, but, 
when you get down to the true condi- 
tions, they have their troubles. It was 
allowed that a club could be made of 
immense value to the agent if all men 
engaged in the business would join it 
and be good. That is an old proposi- 
tion and in the minds of many an im- 
possibility. I understand there will be 
an effort made along these lines. I 
give the new officials credit for trying 
to do something and hope they will suc- 
ceed. 


Some time ago a large trust concern 
went into the hands of a receiver. This 
concern had branches in Chicago, 
Cleveland, Buffalo, Detroit and_other 
places. The insurance on the Detroit 
part was carried by a certain agency in 
this city, and when the concern went 
into the hands of a receiver a large well 
known Chicago firm took charge of the 
insurance and canceled short a certain 
amount of the insurance on the Detroit 
plant. The agency that had this insur- 
ance wrote the Chicago firm requesting 
it to continue the insurance with the 
agency here when it expired. In an- 
swer to the communication, the Chi- 
cago people said the matter would be 
considered. In the meantime, it appears 
one of the Chicago firm visited Detroit 
and evidently made an arrangement for 
the insurance, which was more satis- 
factory to him, judged from the tone of 
a letter, a copy of which was handed 
to the old firm, and which reads as fol- 
lows: “We take pleasure in returning 
to you all your insurance policies. The 
writer was able to obtain for you a 10 
percent reduction in the rate. We think 
you will be pleased to know of this re- 
duction and that our trip to your city 
was of advantage to you.” 

From the fact that the rate on this 
risk according to the card furnished by 
the Michigan Inspection Bureau is the 
same today as it was when the insur- 
ance was written by the agent, it is evi- 
dent that this Chicago firm has been 
getting next to some of the fellows who 
are making their own rates. If this is 
true it does not speak very well for this 
Chicago firm which has charge of the 
business. The only way in which some 
people seem able to get insurance now 
is by offering inducements in the shape 





of reduced premiums, rather than by 
the character of their companies. 


Op DETROITER. 





For An Indiana Fire Marshal 

A bill has been prepared for intro- 
duction in the Indiana legislature to 
establish the office of fire marshal, to 
have charge of investigation of fire 
losses, the office to be self-sustaining 
by a system of taxation on fire insur- 
ance premiums. 


ROBERTSON’S SIDE OF CASE 








Claims Royal Tried to Force His Ex- 
pirations to Blackman, Glass 
& Cook 





Detroit, Mich., Feb. 16—To the Ed- 
itor: My attention has been called to 
an erroneous statement in your issue 
of Feb. 11 under the caption, “Royal 
and Robertson Business,” in which you 
aver I sold my expirations to Jacob 
Guthard & Son Company, after I was 
elected county auditor, the Royal de- 
clining to enter a strone nonunion of- 
fice and standing to lose the business. 
The facts follow: 

I have acquired a stock interest in 
the Jacob Guthard & Son Company cor- 
poration, and am regularly licensed to 
do business with the companies repre- 
sented by this agency. The -Royal’s 
representative strenuously objected 
and coercive measures were adopted to 
force a sale of my business to the 
Blackman, Glass & Cook agency, to 
which the Royal has transferred. An 
ultimatum was sent, to the effect that 
if the Royal’s demand was not acceded 
to the new agents would be directed to 
go after my expirations. I was in 
honor bound to stand by the new deal 
and so decided. Immediately my cus- 
tomers were informed that “Mr. Rob- 
ertson has sold out and retired from 
the business.” This, of course, was un- 
true. Royal policies were mailed to 
take the place of expiring Royal con- 
tracts, and to protect my interests I 
deemed it advisable to send out a letter 
to my customers calling attention to 
the facts as above stated, and declaring 
that advices to the contrary should not 
be credited. 

All of the Detroit agents who were 
familiar with these facts have given me 
their moral support in this controversy, 
as it is a part of the fire insurance code 
of ethics that the agent may take his 
business where it will be to his best 
advantage without interference. 

Trusting that you will publish this in 
the interest of fairness. 

Forses ROBERTSON. 





Annual Banquet of Blue Goose 
The annual banquet of the Michigan 
Blue Goose will be held at Grand Rap- 
ids March 9. C. A. Reekie of the De- 
troit F. & M. has been chosen toast- 
master. 





To Broaden Scope of Mutuals 

A bill has been introduced to permit 
mutual fire insurance companies of In- 
diana, that have complied with the reg- 
ulations as to subscriptions, premium 
notes and cash, to issue policies of in- 
surance and renewals of the same, for 
a term not exceeding seven years, 
against loss or damage by fire, lightning 
or tornado on any dwelling house, or 
other building, merchandise or other 
property within the United States. The 
alleged purpose of the bill, according to 
the Indiana mutuals supporting it, is to 
place them on a par with mutual compa- 
nies of other states, “a protective meas- 
ure asked for by the policyholders of 
our state-wide trade mutuals, the risks 
written by these companies being only 
the so-called special hazards.” 





Newspaper War on Rates 
Following the fight made on insur- 
ance companies and the new rates at 
Evansville, Ind., the daily papers of 
South Bend are firing broadside shot. 
The papers claim that rates are too 
high. The South Bend people cite the 


These WRCOTERN 





L. S. MACENANEY 


159 LA SALLE:ST., CHICAGO 
GENERAL AGENT 
DIXIE FIRE 
(For Illinois and Indiana) 


NATIONAL LUMBER 
(For Illinois) 


LUMBER UNDERWRITERS 


(For the entire West) 


FALLS CITY FIRE 


(For the entire West) 


GERMAN FIRE 


Insurance Company 
of Wheeling, West Va. 
ORGANIZED IN 1867 


Cash Capital $200,000 60 Net Surplus $237,557.58 


WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 


DANA E. LATIMER 
WILLIAMSON BLDG. CLEVELAND, OHIO 


Special Agent for 
Ohio, Indiana and Michigan 





INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
of Pittsburgh 


FIRE AND TORNADO 


CAPITAL - - - $ 300,000.00 
SURPLUS TO POLICY HOLDERS 406,162.75 
ASSETS - - - - 881,944.34 
LOSSES PAID TO DATE - - 4,453,215.00 


Louisville Insurance 
Company 
FIRE AND TORNADO INDEMNITY 


In pusiness continuously under the same 
management since 1872. 


Application from leading agencies solicited. 


Henry P. Magill & Co. 


General Agents 


184 La Salle Street Chicage 





VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Geo. L. Christian, President 
Robert Lecky, Jr., V. Pres. and Sec’y 
Assets - $844,501.74 
Surplus to Policyholders 285,146.38 


Agents Wanted in Illinois 


SHIPMAN & WAYNE 


General Agents 
GEO. L. PLATT, Special Agent 
159 LaSalle Street CHICAGO 





GERMANIA 


FIRE INSURANCE Co. 
NEW YORK 


ORGANIZED 1859 


Cash Capital, - . $1,000,000 00 
Assets, - + ~ $5,874,016 00 
$1,509,442 33 


Net Surp lus, 
Surstunk for Policy Holders $2,509,442 33 





HEAD OEFICE: 
Cor. William and Cedar Streets 





EASTERN FIRE INSURANCE CO. 


ATLANTIC CITY, N. J. 





Total Assets $498,913.88 Capital $200,000 
Net Surplus $22,517.50 





SURPLUS LINES 


For Local A Agents. only after the regular channels have been exhausted, We can fwmish you a policy 


on approv 
American fire business only through our office. 


agents and brokers except in the States of Illinois and New York. 


isks covering up to $40,000 in a —- of London Lloyds Underwriters that accept 


commission paid to 
We also write SUT OMOBILE insur- 


mediate binders given. 10% 


ance covering against fire and theft anywhere in the United States, Europe or Canada. Co:mmission, 10% 


WE INVITE YOUR PATRONAGE AND peo CAREFUL ATTENTION TO 
YOUR INTERESTS, 


MARSH & McLENNAN 


Chic Office: 
159 LA SALLE STREET 


New Yor! : 
54 WILLIAM STREET 


‘k Office London Office: 
123 BISHOPSGATE STREET 





ORGANIZED 1870 


THE CONCORDIA FIRE 


INSURANCE COMPANY 


OF MILWAUKEE, WIS. 


I cncuxincurcccentotesseceeen $ 300,000.08 
Reinsurance Reserve...................... 867,550.81 
Reserve for all other Liabilities........... 158,991.14 
i ccincciabene nb canuhineestcin J 

ING ncn ataducesiaveoaduansinsel 1,487,620.57 


GEORGE BRUMDER, President 

GUSTAV WOLLAEGER, Jr., Vice President 
H. AUG. LUEDKE, Vice President 
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—— ¥ & SAGE, General A, 
and Ohio, Whitney Opera 
troit, Michigan. 
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recent reduction on preferred business 
and minimum tariff risks at St. Louis 
and claim that cities like South Bend 
are being discriminated against. 

C. H. Rose of Evansville is quoted as 
saying that his six companies are will- 
ing that the Dean rates be abrogated 
and return to the old rates. One of the 
Evansville papers claims that only four 
agents are instructed by their compa- 
nies to stand by the new rates. 





Ft. Wayne Shoe Fire 
There is a 75 percent loss on the 
Wayne Shoe Manufacturing Company 
at Ft. Wayne, Ind. The following is 
the insurance: 








German All....$ 3,000 Scottish U. & N. 2,500 
Coml. Union... 6,500 Palatine ....... 2,500 
Royal Exch. ... 3,000 Connecticut 2,500 
Amer. Cent. ... 4,000 Westchester 2,500 
Royal 5,000 Citizens, Mo. .. 7,500 
Aetna 5,000 Norwich Union. 5,200 
Home 5,000 Farmers, Pa. .. 3,500 
Northern, Eng.. 5,000 Ins. Co. of N. A. 2,000 
New York Und. 5,000 Palatine ....... 500 
London ....... 2,500 

Caledonian 2,500 ML: iieawas $77,700 
German Amer.. 2,500 





Frown on the Kickers 

The efforts of Evansville, Ind., papers 
to stir up discord over the state among 
property owners and agents as to rates 
is not succeeding. Most of the Indiana 
points are satisfied the new schedules 
are built on equitable lines. While here 
and there friction has developed, yet 
the agents as a rule feel the rating sys- 
tem is one that can be explained and 
defended. 

The effort at Evansville to stir up 
strife is being criticised by companies 
and agents throughout the state. 





Michigan Agency Appointments 

Orient—J. C. Stein, Allegan; M. St. Peter & 
Son, Norway; John F. Dailey, Reading. 

Union, Pa.—W. W. Hodges, Cadillac. 

Westchester—Whitney & Walker, Adrian; W. 
af ennai, Morenci; Chas. O. Miller, Mar- 
shall, 

Western, Pa.—E. B. Gooding, Ypsilanti. 

Aachen & Munich—C, J. Pfaff, Grand Haven. 

Buffalo German—Geo. Auch, W. W. Bennett, 
H. F. Boldt, C. E. Bassett, H. F. Bernard, H. 
Colquitt, Chas. Chase, H. Czenkusch, Wm. H. 
Cavell, S, Crawford, T. A. Conlon, C. Cham- 
berlain, Thos. Davey, A. DeVogelaer, Duvernois 
Bros., P. H. Fauquier, F. F, Frisbie, Jay Fuller, 
E. W. Garpow, C. S. Gilbert, Citizens Realty 
Co, C. W. Hockett, H. W. Jessop, Ed Jan- 
sen, J. J. Janisse, Koenig Bros., A. Kramer, A. 
Lange, Thos, re - Morton, Glenn Mack- 


lam, H. E. Moore, Nieper, B. Pollard, F. 

Penderel, H. N. Peabody, k L. Roemer R 

Renshaw, R. S. Ring, M. Scribner, Chas. 

Schwartz, W. R. Shapland, Arthur Schrieter, 

Wm. Schuman, Toepel & Gibson, E. B. Whit- 

=r Nederlander and W. A. Skinner, 
it. 


Prussian Nat’l—H. Warmington, Dollar Bay; 
B F. Tilton, J, R. Vivian; Toney Federight 
qancock; D. R. Orella, Franklin Mine; A. M. 
antori, South Range. (Also the same solicitors 
a8 are given under the Buffalo German.) 
California—H. B. Carr, Grand Rapids, 


MICHIGAN NOTES 


Elihu B. Gooding has entered the George D. 
wood agency at Ypsilanti, Mich., and the 


name has been changed to th ilanti 
adh ged to the Ypsilanti Agency 





Pi d: Hammell and Leo Ehrlich have organized 
re Capital Insurance and Realty Company at 
Wastes with offices in the Post tallies, 

ashington avenue, 


— 


INDIANA NOTES 


Bell & Manner at Lebanon, Ind., have pur- 
chased the agency of Schooler & Cox. - 

A bill to limit the operations of farmers’ 
Mutuals to one county has been indefinitely 
Postponed by the Indiana house. 

Ge orts to commit the Manufacturers Associa- 
F : of Evansville to a favorable attitude on the 
pent now being made there against a rating 


ureau, failed at i i 
organization, at a special meeting of the 
Frank M. Hagenman of Edinburg, Ind., who 
as been 


_ in the local business for some time, 
tas taken over the A. J. Loughery agency and 


taken on a partner, th i ‘ 
nan & Waite , the firm now being Hagen 


Officers and _policyh i i 
" yholders in the Tri-County 
Mutual Fire of Kokomo are fighting House Biil 
_ ~_ which has recently been introduced in 
- Indiana legislature and referred to the 
thn nutter on insurance. It is asserted that if 
— ill is passed it will put all farmers’ insur- 
= companies in the state out of business. 
€ members of the Amish church, near 
pluffton, Ind., who recently had a verdict of 
ny damages given against them for alienat- 
will the affections of the wife of George Paille, 
om Red the amount, although for a time they 
red fighting the decision. Paille claimed 
© was ousted from the church and his wife 


and family caused to turn from hi 
fot foenlh m him because he 
on — ‘or, contrary to the tenets of the 


— cted the money on it when it 





IN ILLINOIS AND WISCONSIN 


ISSUE OVER THE RELIEF RULE 








Two Illinois Field Organizations Seem- 
ingly at the Parting of the 
Ways 





There may be a parting of the ways 
between the two Illinois field organiza- 
tions. At present the strain is severe. 
It comes largely over the issue of re- 
lief rates. The governing committee of 
the Western Union is the only official 
body allowed to grant relief. The IIli- 
nois State Board can only recommend. 
The Illinois Field Club has not agreed 
with the way these rates have been 
granted and claim it is not advised of 
measures taken. Hence the field club 
companies have charged that they were 
at a disadvantage and in some cases 
have gone ahead and granted competi- 
tive rates. 

The salaries of the stamping secre- 
taries are paid by the state board, the 
field club contributing its share. Re- 
cently the field club instructed the 
stamping secretaries to report to it all 
reduced rates, the information going 
heretofore only to the state board, but 
for use of the field club also. It seems 
to be the thought of the field club that 
it will pay its share of the stamping 
secretary expenses direct. 

After these instructions went out, 
the Illinois State Board ordered the 
secretaries to report just as they had in 
the past. 

The relief rule seems to be playing 
havoc in Illinois, as it has in some other 
states. 

At the joint executive committee of 
the field organizations held Tuesday, 
some of the field club officials an- 
nounced they were ready to instruct 
their agents not to report through the 
bureaus, unless the stamping secretaries 
reported direct to the field club all relief 
rates. Others advised a more concilia- 
tory course with the hope of getting 
together on an amicable basis. 

After careful consideration of the 
field club’s demands, it was agreed that 
the objectionable letter as to stamping 
secretaries be withdrawn, and that a 
committee of three from the field club 
and three from the state board be ap- 
pointed to draw up a new working 
agreement. 





EAST ST. LOUIS SIDE GIVEN 





Claim They Do Not Want to Be Dic- 
tated to as to Resident 
Business 





East St. Louis, Ill, Feb. 18—To the 
Editor: I wish to take issue with you 
as you state in your paper of this week 
that the agents at East St. Louis did 
not carry their point in regard to the 
brokerage on two plants in this city. 

First of all, we have positive knowl- 
edge that some of our good companies 
that are represented in this city are on 
the risk in question and that will be 
taken up with the companies direct by 
the local board. 

Secondly, the broker that placed this 
line for the parties interested has placed 
the balance in companies not admitted 
in the state of Illinois. We understand 
he has made an affidavit that he has ex- 
hausted all the companies in the city, 
which is not a fact, for the same was 
not offered to any of the agents in the 
local board. It is up now with the at- 
torney-general of the state and no doubt 
the agents here will be able to have a 
different story to tell when the case is 
ended. 

All of the agents in the local board 
are on graded commissions, 15, 20, 25, 
and when outside agents ask to retain 
12% percent and only allow the resident 
agent for writing the nolicy 2% percent 
it is too small a margin. I do not say 
this was demanded of all the agents or 
that all the agents in St. Louis ask this 
amount of commission, but the time 





FIRE AND TORNADO INSURANCE 


American National Insurance Company 


ROCK ISLAND, ILLINOIS 


H. H. CLEAVELAND, Pres, 


F. C. DENKMANN, Vice-Pres. 


M, P. VORE, Sec’y 


Applications for agencies solicited from responsible agents 
in the desirable cities and towns where the company is 
not represented in the States of Illinois, lowa, Missouri, 
Minnesota, Wisconsin, Michigan, Indiana and Ohio. 


Applications should be addressed to the 
Home Office at Rock Island, Illinois 





FIRE AND TORNADO 





LINCOLN, NEBRASKA. 
CHICAGO BRANCH, 159 La Salle St. 


GEO. ww. 


Me Ive Co 


MONTGOMERY-FUNKHOUGER 


President 


HENRY M. ZWEIG, General agent for 
Texas; Dallas, Tex. 

E. M. HITCHCOCK, Special Agent for 
Minnesota and Wisconsin; Minne- 
apolis, Minn. @ 

CHAS. L. McCORMICK, Special Agent 
for Missouri; Chicago, Ill. 


Vice-President 


CHAS. A. WEHMEYER, Special Agent 
for Michigan; Goshen, Ind. 

EVERETT T. TANNER, Special Agt. 
for Illinois; Paris, Ill. 

EDW. A. KEELER, Special Agent for 
Ohio and. West Va., Columbus, Ohio. 








NEW YORK CHICAGO 


L’Union (Est, 1828) of Paris. 


Western : 159 La Sai 





STARKWEATHER & SHEPLEY 


GENERAL AGENTS 


Rhode Island Fire Insurance Co. 
OF PROVIDENCE, RHODF ISLAND 


FIRE AND SPRINKLER LEAKAGE INSURANCE 
Sprinkler Leakage Rates Furnished on Application 


COOK COUNTY GENERAL AGENTS 


Sovereign Fire Assurance Co. 
OF CANADA 


SURPLUS LINES 


t with London Lloyds for United States, Canada 
we aes cn. = Including Automobile business. 


thority to bind and issue policies for the following surplus line com 2 
We are also attorneys and have authority po! r fo! tag, cies that Tha) 





La Metropole (Est. 1879) of Paris. 
Paris. D°Ass’ce Generales (Est 1819) of e. Du Phenix (Est. 1819) of Paris. 
oe . 1844) of Paris. Sum (Est. 
ord. Oe ta01) of Amsterdam. Amsterdam London of Amsterdam. Le Nord 
All these onOttic. have money on sn in this country subject to our check for the payment of 
ce ie 


St., Chicago. 


aris. La National 


PROVIDENCE BOSTON 


(Est. 1820) of Paris. Stand- 
(Est, 1840) of Paris. 
losses. 


H. V. Burrows, Manager 
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“State of Illinois”’ 
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MILLION DOLLAR COMPANY 


Assets, . . 
Increase over 1906, 
Surplus,* . . . 


Over $835,000.00 
140,000.00 
354,000.00 


*To Policy Holders. 
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has come that we would rather not 
write the business than have another 
agent dictate to us what we shall do 
with business on this side of the river. 
East St. Louis AGENT. 





Waterloo Mutual Fails 

The Waterloo Mutual Fire of Wa- 
terloo, Wis., has been adjudged insolv- 
ent by the circuit court and R. ; 
Lueck is named as receiver. It started 
in business in 1899 and did quite a busi- 
ness. It had a heavy run of losses and 
could not meet them. 





MILWAUKEE MECHANICS FIRST 





Rank of Companies as to Premiums 
Received in Milwaukee Last Year 
—Losses Are Heavy 





The Milwaukee Mechanics still leads 
in the amount of city premiums in Mil- 
waukee with $72,633, a gain of about 
$9,000. The Phoenix of Hartford is 
second with $64,488, practically the 
same amount as last year. The Con- 
cordia gained $8,000 and nosed out the 
Royal, which has held third place for 
several years—Concordia $57,401, Royal 
$56,435. The Home made a gain of 
$11,000 and advanced from ninth to 
fifth place—Home, $46,737; Northwest- 
ern National, $44,062; New York Un- 
derwriters, $44,014; Phenix of Brook- 
lyn, $42,112; American of Newark, $35,- 
130; Hartford, $35,046; American Cen- 
tral, $34,613; National of Hartford, $34,- 
128; Germania, $33,682; Milwaukee Fire, 
$32,244; L. & L. & G., $32,001; Spring- 
field, $30,800; Queen, $30,134; German- 
American, $29,818; Sun of London, $29,- 
065; London & Lancashire, $28,085; 
North British, $27,945; Continental, 
$27,003; Commercial Union, $26,561; 
Connecticut, $25,882; New Hampshire, 
$24,155; Fire Association, $23,607; North 
America, $22,393; Hanover, $21,978; 
Firemens, $21,152; Spring Garden, $20,- 
055; National Union, $19,979; Northern 
Assurance, $18,677; Orient, $18,668; 
Pennsylvania, $18,247; Norwich Union, 
$18,080; Badger Mutual, $17,957; Aetna, 
$17,216; Scottish Union, $17,110; Michi- 
gan Commercial, $17,081; Firemens 
Fund, $16,493; Rochester German, $16,- 
366; Security, $16,337; Palatine, $15,784; 
German Alliance Association, $15,585; 
Niagara, $15,265. The rest of the com- 
panies received less than $15,000 each 
in city premiums. 


The question of paying the 2 per cent 
fire department tax on automobile pre- 
miums received serious consideration 
for the first time this year. The agents 
give bonds to report all fire premiums 
and while the automobiles are insured 
against fire the policies cover outside 
the city as well as within its boundaries 
and many of them also include protec- 
tion from theft, collision, etc. It might 
be difficult to decide just what pro- 
portion of the premium, if any, should 
be taxed. The fact that the loss from 
fire is covered under a marine contract 
would not exempt the companies from 
paying the tax if the fire patrol case 
recently decided in New York may be 
taken as a precedent. 

The city authorities made no specific 
demand for the 2 percent on the pre- 
miums under discussion and only one 
agent paid the tax. 


— 


Albert Trostel & Sons “Star” tan- 
nery was practically destroyed by fire 
early Sunday morning. This was an 
unsprinklered tannery on North Water 
street. The frame portion was the orig- 
inal Trostel tannery and was very old, 
a four-story brick addition doubling the 
size of the plant was built about eight- 
een years ago. The fire started in the 
frame portion near the boilers and en- 
tered the brick building through unpro- 
tected windows. There is $298,500 in- 
surance under a blanket form, and, 
while the buildings are badly damaged, 
it is thought that a good portion of the 
hides in vats and on the finishing floors 
will be saved with slight loss. It is es- 





timated that the loss will not be over 
60 percent of the insurance. 

This loss, coming only a week after 
the Manville fire, gives the agents some- 
thing to think about as the losses for 
the first two months of this year will 
equal the entire loss of last year; but, 
as the losses last year were only 23 
percent, there is still a chance for profit 
on the year. 


Publishers May Have Mutual 


A movement is on foot in Wisconsin 
to form a mutual fire insurance com- 
pany for publishers of newspapers, sim- 
ilar to those companies now writing 
exclusively hardware, jewelry and retail 
lumber stocks. 








Gill Gets Bureau Started 


George C. Gill has now gotten the 
Quincy Adjustment & Service Bureau 
of Quincy, IIl., started. He will adjust 
losses, make inspections and do special 
agency work of all kinds. He will 
work in Illinois, Missouri and Iowa. 





Wisconsin Agency Appointments 

ge Armbruster, Cedarburg; 
J. M. Smith, Shell Lake. 

American—W. S. Sadleigh, Galesville; James 
Hinton, Appleton; J. E. etzel, Sheboygan; J. 
P. Ostelleder, Jr., Sheboygan Falls; A. J. Cher- 
ney, Edgar. 

Amer. Cent.—W. A. Kent, Necedah. 

Consolidated F. & M.—Carl Herker, Horicon. 

Equitable—L. D. Harmon, Oshkosh; Julius 
Lindstedt, Manitowoc; Darius J. Morey, Racine. 

Germania—H. L. Andrews, Crandon; M. E. 
Wilding, Neillsville; Thomas Hefty, Madison. 

Home, N. Y.—George A. Strong, Chetek. 

Lon. & Lan.—C, J. Sumner, Delavan; E, C. 
Tanck, Watertown. 

L. & L. & G—F. J. Griffith, Fairwater. 

Milwaukee—W. F, Pautsch, Waupun; W. H. 
Moon, Rosendale; T. J. Cragoe, Oakfield; G. 
W. Morse, Juneau; J. J. Davis, Wales; J. W. 
Porter, Cambridge. 

Milw. Mech.—G, R. Cooper, Boyd. 

Prov. Wash.—N. D. Maxon, Walworth. 

Royal—W. W. Withee, Ray E. Hiscox, La- 
Crosse, 

Becgrity, Ct.—Katherine Reuschlein, Burling- 
ton; J, . Smith, Shell Lake; A. Combacker, 
Ellsworth; C. W. T. Heath, Kendall; Norris 
Getts, Oregon. 

Westchester—Myron E. Wilding, Neillsville; 
W. S. Schweiger, Prairie du Chien; Daniel Reid, 
Hurley; J. S. Barry, Phillips. 


ILLINOIS NOTES 

The business organizations of Elgin, 
are considering the organization of a mutual. 

Complaint is made that agents at Clay City, 
Ill., are ignoring the new tariff and applying 
the former and lower figures. Companies are 
as for a strict observance of the present 
tariff. 





Til., 





WISCONSIN 


R. J. La Sells and M. R. Sutliff have entered 
the Paul Browne agency at Rhinelander, Wis. 


The Milwaukee Board of Fire Underwriters is 
backing a bill presented before the Wisconsin 
legislature to stop the practice of rebating by 
fire insurance agents. 

The fire loss of Manitowoc, Wis., a city of 
14,000 population and with property values of 
$5,000,000 was only $1,729.49 for the past year, 
according to the recent annual report of Fire 
Chief J. H. Kratz. , 

A total of $183,772.28 fire insurance premiums 
and $145,003.89 casualty premiums, amounting 
all told to $328,776.17, was written by Geo. H 
Russell Co. of Milwaukee during the past 
year. This record is the best in the history of 
the fifty-eight years that the agency has been in 
existence and exceeds that of any other fire and 
casualty agency in the state. 





THE WEST AND NORTHWEST 


PERCY CHURCHILL’S CHANGE 








Goes With the Fire Association As 
Special Agent in Mountain Field 
on March 1 





Percy B. Churchill of Sioux Falls, 
S. D., special agent of the Security of 
Connecticut in South Dakota and Min- 
nesota, has been appointed special agent 
of the Fire Association in Colorado, 
Wyoming, Utah and Montana, with 
headquarters in Denver. He will enter 
on his new work March 1. 

For nine years Mr. Churchill served 
the St. Paul in the field and then the 
New York Underwriters. He is a pop- 
ular field man and will be a splendid 
addition to the mountain special agency 
ranks. In Utah and Montana he will 
also represent the Philadelphia Under- 
writers. 





Acme Fire’s Plans 

The Acme Fire of Cedar Rapids, 
Iowa, will confine its business to its 
home state for the time being. Here- 
tofore it has written surnlus business 
in other states. Later on it may write 
surplus again if it can secure reliable 
connections. 


ALARMED OVER THE DEMANDS 








Oklahoma Laws Requiring Information 
as to Stockholders Is Bewildering 
to Companies 





Seemingly the corporation commis- 
sion of Oklahoma will allow foreign 
companies to file a list of their United 
States trustees and not require a list of 
stockholders and their addresses as will 
be done with American companies. Al- 
ready this information from some of the 
foreign companies has been accepted 
and they have been given a clean bill 
of health. However, the Royal Ex- 
change, Western Assurance and Brit- 
ish America have given notice of with- 
drawal. They may decide to return 
now that no more than names and ad- 
dresses of the United States trustees 
will be required. The Lloyds Plate 
Glass has given notice of retirement, as 
has the Providence Washington. 

The demand for names and addresses 
of stockholders, if insisted on, will put 
the companies in a dubious state. Such 
information has always been held strict- 
ly confidential. If this information goes 
on file as public property. it opens the 
way for all kinds of danger. Many 
men who have attempted to buy the 
controlling interest in a company have 
been foiled because they could not get a 
full list of stockholders. 

Rather than expose themselves to 
such danger, more companies will like- 
ly retire from the state. 

The other law prohibiting one com- 
pany from holding stock in another of 
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FIRE & TORNADO INSURANCE 


American of Newark 


Chartered in 1846 


Special Reserve Fund 


Total Assets 





CHAS. E. SHELDON, 
Manager Western Department 
Rockford, Ill. 


$ 750,000.00 
4,743,032.63 
300,000.00 
1,954,999.45 


$7,748,032.08 


C. Weston Bailey, Sec’y. 





























the same kind will hit some of the com- 
panies. In case of a few companies 
that control others, the officers or a 
few stockholders of the parent com- 
pany hold the stock of the running 
mate as trustees. Under such an ar- 
rangement the parent company will 
pass the Oklahoma embargo. 


TO AMEND THE HARDING BILL 





Three Changes to Be Made and Hear- 
ing to Be Held This Week—Fire 
Marshal Bill Introduced 





Des Moines, Iowa, Feb. 24—(Special) 
—Three important alterations will be 
made in the Harding bill to repeal the 
Blanchard anticompact law, and an in- 
surance subcommittee of five will hear 
the representative on these amendments 
the later part of the week. Therefore 
the hearing which was to have been 
held today was postponed until the 
amendments are accepted and Mr. 
Harding has his argument prepared. 

One amendment will cut out the words 
“fix and apportion uniform rates for 
fire.” By this change the companies 
will not be compelled to make their 
rates at the joint meetings, but may do 
so if they desire. The second amend- 
ment states that the rates must have 
the approval of the attorney-general 
and auditor. The third will give the 
aggrieved policyholder the right to ap- 
peal to the auditor if convinced that his 
rate is too high. 

Legislators in Iowa with few excep- 
tions have paid little attention to insur- 
ance legislation, but they are approach- 
ing Representative Harding daily seeck- 
ing information about his bill. They 
are being driven to inquiry by the 
scores of letters they have been receiv- 
ing from their constituents who are be- 
ing stirred by the field men. The bill 
has the support of the Des Moines busi- 
ness, which is represented by the 
Greater Des Moines Committee. This 
organization has declared itself in a 
resolution 

“Resolved, that we favor the repeal of 
the Blanchard law and the enactment 
of a wise and comprehensive fire insur- 
ance law, bearing in mind the protec- 
tion of the fire insurance companies of 
Iowa as well as the protection of the 
people of the state.” 

Although no regular hearing of this 
measure was held last week, the house 
insurance committee was addressed by 
Theodore Grefe of the State Insurance 
Company, George J. Delmege of the 
Century and Skinner of the 
Hawkeye. These gentlemen all pleaded 
for the repeal of the Bianchard law and 
told of the hardships that it was caus- 
ing. Mr. Delmege presented to the 
committee evidence to prove that while 
owners of large properties were getting 
their insurance at low figures, the out- 
side companies were charging full rates 
and above for risks on small properties, 
thus making the latter pay the loss in- 
curred on the first mentioned class of 
risks. Confidence is growing among 
the insurance men that the measure wil 
be passed by the house and senate. 


Representative Harding on Monday 
introduced his fire marshal bill, which 
has already been printed in full in 
THe WEsTERN UNDERWRITER. 

The house passed the Koontz bill in- 
creasing the allowance for levy of tax 
for fire protection in second-class cities, 
carrying an amendment that in cities 0 
10,000 or more, the levy may be 5 mills, 
in smaller cities 3 mills, instead of the 
present provision for 1 mill. 


E. P. Fitch Heard From 

E. P. Fitch, until recently, assistant 
secretary of the State of Omaha, who 
mysteriously disappeared while on @ 
trip abroad last fall, has turned up at 
Naples. Last Saturday he cabled his 
sisters at Council Bluffs for money, 
saying he was destitute. Mr. Fitch left 
for a two months’ trip on the other side 
early in September. Toward the end 0 
October word was received from Mr. 
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Fitch to the effect that he was taken 
suddenly ill on a train en route to 
London and would go to a hospital 
there. The American embassy made a 
thorough search of the hospitals, but 
could get no trace of him. 





SOME RESULTS IN 
Tabulation From Sworn Statements 
Shows Higher Loss Ratio and 
Descending Scale of Rates 


MISSOURI 





An exhibit compiled from sworn 
statements of fire insurance companies 
licensed in Missouri showing premiums 
received on fire insurance in that state 
in 1908 and losses incurred and fire, 
tornado, marine and inland business, in 
the aggregate amount of risks written 
by all companies except town mutuals, 
shows that the business for 1908 was 
not as profitable as former years. 

The loss ratio for 1908 is 52 percent 
as against 41 percent for 1907. The fire 
insurance premiums decreased in the 
aggregate $556,564 and losses incurred 
increased $670,000, making a net loss 
over figures for 1907 of $1,227,064. 
Some of the companies, especially those 
writing a large volume of business, have 
made a profit, while, of course, others 
lost money. 

The following table shows premiums 
received and losses incurred in the cities 
of St. Louis, Kansas City, St. Joseph 
and the entire state by the different 
classes of companies: 





ST. LOUIS 
Companies— Prems. Losses. Ratio. 
Mo. Stock ........ $ 125,485 42,003 P 
Mo. Mutual ...... 35,388 13,828 39 
Other States Mut.. 13,389 4,462 32 
S. BOOK. ccscece ,199,680 1,060,301 .48 
FOCCIGR ccccccccce 667,701 331,007 49 
Totals $1,451,601 AT 
Totals, 1907 ...... 3,421,141 1,331,098 -38 
KANSAS CI 
Pere. $ 20,088 $ 16,279 81 
Mo. Mutual ....... G1E 3s cccccece 








Other States Mut.. 7,547 1,075 14 
fe eee 958,832 424,292 44 
POE. ccaecdsoes 283,424 115,947 40 
MEER n00ese0008 $1,270,504 $ 557,593 43 
Totals, 1907 ....... 1,229,510 498.938 -40 
ST. JOSEPH 
Bee. BOGE osecesas $ 4,817 $ 1,928 40 
Mo. Mutual ....... 499 413 82 
Other States Mut.. 1,804 1,278 -70 
> De BOB. ccccce 238,100 127,979 -53 
SS eae 47,419 15,619 .32 
WE acaneauad $ 292,688 $ 147,218 -50 
Totals, 1007 ....... 292, 85,421 .29 


93 
MISSOURI, OUTSIDE CITIES 
All companies ....$3,379,297 $2,037,426 .60 
All companies, 1907 3,597,063 1,607,881 44 
THREE CITIES ALONE 
All companies ....$4,604,785 $2,156,412 46 
All companies, 1907 4,943,583 1,915,457 .38 





- RECAPITULATION 

(Entire State, Including Cities) 
SF eee $ 324,301 $ 161,125 35 
Mo. Mutual ....... 67,308 20,983 31 
Other States Mut.. 270,116 125,461 46 
Stock. cece 5,904,921 3,143,072 52 
WEEE eiaceekens 1,417,436 743,197 -52 
TER | denawviand $7,984,081 $4,193,838 -52 
Teale, 1007 ....00 8,540,646 3,523,338 -41 


It will be seen from the separation 
that the loss ratio increased 16 percent 
for the year in the interior of the state, 
and increased 8 percent in the cities. 
The loss record for the last four years 
averages from 6 percent to 8 percent 
above the cities. 

The following table shows increase 
or decrease in premiums received and 
losses incurred for the year 1908 as 
compared with the year 1907, for all 
companies in the three cities and Mis- 
souri, outside of the cities: 





— Premiums— _ Losses. 

P In De Inc. 
| Or Te $379,499 $120,502 
Kansas City .. eos SOR covcece 58,655 
Bt POR ncsscesse saeve 294 61,797 
Ovtside CRIES ccccce ccece 217,766 429,545 
MES. Zetces. aeace 338,798 240,955 


_ The percentage of premiums received 
in Missouri by the different classes of 
companies, in relation to the aggregate 
amount of premiums received by all 
companies, is shown by the following 
e: 
Missouri Stock 





1 i -03 pergent 
issouri Mutual -01 percent 
Other States Mutual. -04 percent 
her States Stock -74 percent 
DOE. 84686080000 c0seuss coseece -18 percent 
100 percent 


The net fire risks written were $730,- 





372,805, and net premiums received 
$7,984,081 (net premiums used only in 
tables), the average rate received by 
the fire insurance companies for 1908 
business was $1, which compared with 
the average rate of $1.05 for 1907 is a 
reduction in rate of 5 cents. For sev- 
eral years past the rates in Missouri 
have shown reduction, in 1904 the aver- 
age rate was $1.18; 1905, $1.13; 1906, 
$1.08; 1907, $1.05; 1908, $1. 





Plans for Missouri 

The Liverpool & London & Globe 
has placed Kansas City, Mo., and St. 
Joseph in charge of State Agent Van- 
valkenburg of Kansas, Independent in- 
spection service has been provided for 
St. Louis. Special Agent George Dodd 
will handle the rest of the work in the 
state. This arrangement was made in 
view of the retirement of State Agent 
John Shepherd from field service. 





TO REGULATE STATE MUTUALS 





Bills Ready in Nebraska to Prevent 
Abuse of Proxies and Give 
Members Control 





Lincoln, Neb., Feb. 24—(Special)— 
Senator Bartos, chairman of the insur- 
ance committee, has prepared five bills 
which, if passed, will work great 
changes in the conduct of the mutual 
companies of this state. 

The first bill provides that no mutual 
company may change to a stock com- 
pany unless a majority of the members 
vote for the change in person. This 
gets around the use of the perpetual 
proxies given by members. Proper 
notice of meetings for such purpose 
must be sent all members fifteen days 
beforehand. 

A second bill provides that mutuals 
must deposit with the auditor securities 
when purchased as a guarantee of their 
stability. At the present time mutuals 
“may” deposit these securities and few 
of them do so. 

A third bill provides that members 
may have proxies revoked on their de- 
mand. This will allow some control of 
mutuals to go back to the members. 
“These mutual companies are demo- 
cratic in form,” says Senator Bartos, 
“but in fact they are oligarchies and 
the management of the business and the 
profits are family affairs.” 

A fourth measure provides that no 





mutual company shall have a greater 
surplus than $25,000 and that, if any 
company shall have a greater surplus 
that, it shall levy no more assessments 
until losses, have depleted the surplus 
to the maximum allowed. 

The fifth proposed measure is aimed 
at live stock companies. It limits re- 
turns of paid-up stock of 6 percent and 
prohibits others than actual employes 
or officers from receiving a greater re- 
turn than on their investment. 





WANT COOPERATION ON HAIL 





Companies Writing This Class May 
Come to Some Understanding 
on Practices 





There is a movement among the hail 
companies to get together on rates and 
practices. In view of the change in 
management of the Northwestern F. & 
M. it is thought the hail companies can 
get together. The Connecticut will be- 
gin writing it this year. The National 
of Connecticut opened up last year as 
did the Middlewest of Valley City, N. 
D. The St. Paul and Northwestern F. 
& M. heretofore have done the bulk of 
the hail business. 

While the companies have practically 
pursued the same policy yet as more 
are now entering the field, an agree- 
ment will be advantageous. 

The new Central National of Chicago 
will write hail insurance in the Da- 
kotas, Minnesota, Iowa, Kansas and 
Nebraska. Hazard & Chisley of Des 
Moines are to be managers of the hail 
department .and will handle all that 
business. They are connected with the 
Des Moines Mutual Hail and have had 
a long experience in that line. The ar- 
rangement was made by Secretary F. 
M. Rice of the Central National. 





Minnesota Agency Appointments 


Adirondack—Eric Anderson, Minneapolis; 
Otto Tollefson, Minneapolis. 

Allemannia—W. . Lowry, F. J. Walling, 
Minneapolis. 

Cooper—Gorham-Braden Company, 
apolis; J. W. Shepard & Co., St. Paul. 

Lumbermens—H. A. Wing, Duluth; Moore 
Bros., Brace & Co., Minneapolis. 

Mich, Coml.—H. L. Shirley, Breckenridge; 
IF. E. Hodgson, Fergus Falls; A. C. Edwards, 
Hendricks; Emil Howe, Wabasso; J. E. John- 
son, Windom; C. A. Lien, a Lake; H. 
E Bamford, Canby; W. O. McNelly, Hutchin- 
scn; W. P. King, Jackson; J. M. Severens, 
Montevideo; Roddis & Woodworth, Pipestone; 
Mrs. F. M. Newman, Wheaton. 


Minne- 
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Printing 


Point 


Badly typewritten letters convey 


an impression of careless business 
methods, but the machine is often 
more to blame than the operator. 


The UNDERWOOD 


types always reach the proper printing point. The type- 
bar operates through—or with—a guide—a feature peculiar 
to the Underwood—and patented. The type must go right. 


There’s no other way. 
sideways. 
prevents operator’s blunders. 


It cannot wobble up or down, or 
Good looking work is easy and the visible writing 


The simple mechanism which secures perfect work in the Underwood is 
a oy ry exhibit of ingenuity and skill. Why not come look 


at it? 


owledge of the Underwood will help you to secure greater 


ey It will be a pleasure to help you to just as much knowledge 
n 


of the 


derwood Standard Typewriter as you choose to acquire. 


UNDERWOOD TYPEWRITER COMPANY, Inc. 
135 WABASH AVENUE, CHICAGO, ILL. 





National Brewers—P, C. Schmidt, St. Paul. 

hae, 3. A. Robb, Eveleth; S. R. Kirby, 
Hibbing; J. E. Davis, Glenwood; P,. P. Mawin, 
Cold Springs; C. K. Goodnow, Hutchinson. 

Calumet—Swanstrom Bros., Duluth. 

State of Ill.—Glen A. Bassett, Winnebago. 

Merchants Natl. Mut., N. D.—J. C. Durfee, 
Fergus Falls; D. B. Franklin, Rochester, F. H. 
Tuper, Chatfield; C. L. Thurber (state agent), 
Chatfield; W. H. Skemp, Cloquet; C. M. Lohn, 
Crookston; C. K. Goodnow, Hutchinson; J. W. 
Gowing, jackson; S. Taylor, Minneapolis; 
W. W. Boyer, St. Paul. 


IOWA FIGURES OF LAST YEAR 








Des Moines Fire Leads All the Compa- 
nies, With the Hawkeye 
Second 





C. W. Fracker of the Springfield has 
gotten out his annual Iowa tabulation 
of statistics. The total premiums last 
year in Iowa were $7,362,164, showing 
but a $14,000 gain over 1907. The loss 
ratio last year was 39.3 percent as com- 
pared with 37.9 percent in 1907. The 
American union companies wrote $1,- 
820,516 premiums with a loss ratio of 
39.6 percent. The foreign unions show 
$699,220, loss ratio 39.5 percent. The 
nonunion stock companies other than 
Iowa show $1,608,223, loss ratio 38.2 
percent. The lowa stock show $2,649,- 
039, loss ratio 36.8 percent. The state 
mutuals show $585,166, loss ratio 51.3 
percent. The total union premiums 
were $2,519,736, loss ratio 39.6 percent. 
Total nonunion premiums $4,842,248, 
loss ratio 39.1 percent. 

The state leader is the Des Moines 
Fire, with $373,850 premiums, loss ratio 






35 percent. The Hawkeye goes to sec- 
ond place with $373,302, loss ratio 43 
percent. The other Iowa company 
leaders are: 
Loss 
Premiums. Ratio. 
DOE cn 0000e000s060sesé%00e $327,850 35 
DO AE: idintpenvnceacenseas 224,001 44 
BEE ccancrvoccceseosecestuese 204,817 42 
eee, GQ BOGS. cccccccccesces 203,159 31 
DD acsvccceces -» 184,242 41 
Century . 167,880 29 
Capital .... - 164,017 48 
Security .. + 142,263 st 


COMMNOTON ccccccccccses mee ai 120,784 10 


The leaders outside of the Iowa com- 
panies are: 


Loss 

Premium. Ratio, 

PEE ceecercvcedencéasnaseed $235,101 45 
RE icecvenntcdccsatiane 229,921 42 
DEE u0e0eesc0t0esesse0ns00 215,441 40 
BRD. 9.006.000000000000006060808 162,035 44 
German-American .......ss+-00+ 141,834 33 
Dn, Chesecssesavessevtess 128,108 29 
DP Mitts iéctudeeleoneksene nee 126,261 85 
DOPE cctocctiovceccssousen 122,857 39 
DUE endnecccoeweséeceesbeses 107,698 46 
DEE shsatcenceccnseqnceseasues 104,649 36 
ee 101,832 55 
i. Wa BEEN bensecsonvsceses 100,576 26 


Of the Iowa mutuals, outside of the 
Iowa State already noted, only one 
company ran over $100,000, it being the 
Grain Shippers of Ida Grove, whose 
premiums were $115,311. 


GENERAL WESTERN NOTES 


The New Hampshire Fire has been admitted 
to North Dakota. 


The Retail Hardware Dealers Mutual Fire of 
Minneapolis will shortly enter North Dakota. 

The Freeholders Fire of Topeka shows assets 
$534,631, reserve $79,097, net surplus $40,962, 
rremiums $134,630, losses $34,078. 

F. C. Haupt of Colorado Springs, Colo., has 
been appointed special agent of the American of 
Newark for Colorado, succeeding H. F. Avery, 
resigned. 

Edward F. Finch has been appointed special 
agent for the Washington Fire in eastern ash- 
ington and Idaho, with headquarters at 811 
Jamison block, Spokane, Wash. 


Agents at Elwood, Neb., have been attempting 
to charge $5 against each of their companies 
as a contribution to the firemen’s fair, but the 
charge has not been honored. 


A bill is being pushed in Nebraska authorizing 
companies under proper regulations to make 
rates and inspections, organize local boards, etc. 
Any discrimination as to rate is prohibited. 

House bill No. 152 in the North Dakota leg- 
islature introduced by Thomas Baker ir mem- 
ber from Fargo, was defeated by a large ma- 
jority. This bill provided for a reduction of 
one-half of 1 percent in the rate of insurance 
taxation. 

C. O. Woodmansee of Waterloo, Iowa, has 
disposed of his interest in the agency of Neff & 
Woodmansee to A. S. Weishaar. he firm be- 
comes Neff & Weishaar. Mr. Woodmansee will 
go to Loveland, Colo., to engage in the grocery 
business, 

The American of Newark is entering South 
Dakota, and will write farm business there as 
well as mercantile. C. A. Merritt, state agent 
for the American in Minnesota, who —_ | 
traveled South Dakota for the Connecticut, will 
plant the company. 
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THIRD LECTURE BY HESS 


(CONTINUED FROM PAGE 1) 


drawn by horses. Satisfactory telephone system 
for fire alarm. i 
Ordinances. Same as_ third class. 
same as first class in business district. 
FOUR AND ONE-HALF CLASS 
Waterworks. System not up to standard of 
fourth class. 
Fire Department. 
fourth class. 
Ordinances, 


Streets 


Slightly deficient from 
None. 

FIFTH CLASS 

Waterworks. None. ; 

Fire Department.’ Volunteer with one hand 
engine, 500 feet of standard hose and public 
cisterns. A double tank chemical engine may be 
vsed in place of a hand engine. 

Ordinances. None. 

SIXTH CLASS 

No fire protection. 


Credit on Building Rates 


With this classification before us, we turn to 
the analytic system to discover its method of 
treatment. An examination of previous sched- 
vles reveals an average rate as made by them 
on frame buildings under full city protection 
equal to about % of 66% percent of the aver- 
age rate on frame buildings without protection. 
In the case of brick buildings the hazard under 
city protection is about 55 percent of that 
without protection. This relation is equalled ap- 
proximately under the analytic system by suc- 
cessive discounts, from the rate without protec- 
tion, of 8 percent for each class of protec- 
tion in the case of frame buildings, and of 13 
percent in the case of brick buildings. Instead 
of making this discount from the final rates, 
however, which would necessitate a separate fig- 
uration for each building, the discount is made 
from the basis rates and a basis rate table 
established. This operation makes unnecessary 
a separate figuration for each building and pro- 
duces the same result as the discount from the 
final rate, due to the fact already stated that 
a percentage change in basis rate produces a 
like change in the final rate. 


Tllustration is Given 
An illustration of this figuration as applied to 
the actual formation of a basis rate table will, 
erhaps, make this clear to you. Assume the 
rick basis rate without protection to be $1.00. 
If we were to discount this amount regularly 
18 percent for each class as noted above, we 
would simply divide $1.00 by 113 percent, the 
resulting amount by 113 percent, etc. This has 
been done except in the case of the basis rates 
for 4% and 5th classes. The protection of 5th 
class is considered worth only a credit of one- 
half of 13 percent and the basis rate is there- 
fore made the average between the 6th class 
basis rate and the figure obtained by the first 
discount of 13 percent. Thus $1.00 + 1.13 = .88; 
1.00 + .88 = 1.88+2=.94 The differences be- 
tween the protection of 5th class and 4% class 
and between 4% class and 4th class are _consid- 
ered worth % of a class respectively. The 4% 
class basis is thus half way between 4th and 5th 
class basis rates and is obtained by taking the 
average of same. As the 4th class basis rate is 
two classes or two discounts of 13 reent re- 
moved from the 6th class basis, it is obtained 
thus: 1,00 +1.183=—.88; .88+1.18=.78. The 
4% class basis rate is therefore .94 + .78 = 
1.72 +2 = .86. The 3d class basis rate is ob- 
tained by figuring a discount of 13 percent from 
4th class; 2d class, by the same discount from 
8d class, etc. The brick basis rate table No. 
100 for a one-story building is thus figured and 
shown herewith: 
a.@dada c& & 
: ¢ & £46 £ @ 
l-story ........ .54 .61 .69 .78 .86 .94 $1 
As explained under our treatment of height 
in the paper on construction, the basis rates 
ere increased for each story over one. In the 
formation of the tables this increase was applied 
to the 6th class basis rate, and the discounts 
described above then applied to the resulting 
basis rates for buildings of various heights. 
This resulted in the following table as it appears 
in the schedule: 


Brick Basis Table No. 100 
. co Ga Ge 2 cl. ce. 
1 2 3 4 4 5 6 
l-story.. .54 .61 .69 .78 $0.86 $0.94 
Q-story.. .57 .64 .73 .82 91 .99 1.05 


8-story.. .60 .67 .76 .86 -95 1.04 1,10 
4-story.. .68 .72 .81 .92 1.01 1.10 1.17 
5-story.. .69 .78 .88 .. eee eee eee 
6-story.. .76 .. es ee eee 
I n crease 

for each 


ad.st’y .12 .12 .12 .12 12 12 -12 
Decrease 

ifno 

bas’m’t .03 .03 .04 .04 .04 05 .05 

A series of basis rate tables ranging from No. 
60 up to No. 120 was then figured from_the 
100 table by taking fixed percentages of it. Thus 
the 60 table is 60 percent of the 100 table, etc. 

Frame basis rate No. 100 was figured in the 
same way as brick table No. 100, except that the 
discount of 8 percent was used in place of 13 

reent. The series of frame tables ranging 


rom No. 90 up to No. 250 was then con- 
structed. Frame basis rate table No. 100 ap- 
years thus: 


Frame Basis Table No. 100 
+ § G. a. a. += Cl. Ch. 
1 


4 4% 5 6 
l-story.. .68 .74 .79 .86 $0.91 $0.96 $1.00 
Q-story.. .71 .78 .83 .90 96 1,01 1.05 
8-story.. .76 .83 .88 .96 1.02 1.08 1.12 


We now have two series of basis rate tables, 
one for brick and one for frame, by means of 
which we not only give proper credit for public 
fire protection and proper charges for height, 
but also by proper selection of which for any 
state we can make rates at the level which expe- 
rience justifies. The selections of the brick and 
Po og tables are entirely independent of each 
other. 








“Starred” Risks 

A comparison of the basis rate tables given 
above will show that less credit is given a frame 
building for public fire protection than is given 
a bri building. This, of course, must be 
true, since the discount for bricks was 13 
ercent and for frames 8 percent. When the 
Puilding is filled with a stock which burns 
rapidly and fiercely, such as hay, it is not con- 
sidered entitled to as much credit for public 
protection as the building with the usual oc- 
cvpancy. The fire department finds the fire well 
under way upon arrival and fire protection is 
less effective against the intense heat. Buildings 
containing such occupancies are called “starred 
risks” for the reason that such occupancies in the 
alphabetical lists are designated with a star to 
show that when found in a building, that build- 
ing should receive less credit for fire protec- 
tion. As this principle was already used in the 
different discounts in the case of brick and 
frame buildings, it was decided to give brick 
starred risks one-third less credit than brick 
buildings of regular occupancy and_ frame 
starred risks one-half the credit allowed frame 
bvildings of regular occupancy. This amounts 
to a discount for each class of public protec- 
tion of about 8 percent for brick and 4 percent 
for frame starred risks. Instead of construct- 
ing new basis tables along these lines, as would 
have been entirely possible, scales of increase 
of the regular brick and frame basis rates were 
provided which produced approximately the 
seme results. These scales of increase are 
laced immediately preceding each occupancy 
ist. When a starred risk, such as a hay barn, is 
to be rated, the regular basis rate can be in- 
creased by the percentage given for the class 
of protection which applies, and used as a new 
basis rate. 


Credit on Contents Rates 


In the matter of difference between rate on 
buildings and on contents, the analytic system 
considers that public fire protection should play 
a part. As already pointed out in the discus- 
sion of contents, statistics show that the better 
the fire protection, the greater the relative loss 
om contents as compared to building. Whereas 
in unprotected towns statistics may show a loss 
on contents of brick buildings slightly in excess 
of the loss on buildings, they show in first 
class cities a loss on contents greatly in excess 
of that on buildings. This is ps partly to the 
superior construction of buildings under the 
better grades of protection and the ability of the 
firemen to extinguish the fire with small loss to 
the building, also to the increased value of 
stocks subject to one fire as well as the greater 
loss by water under higher grades of protection. 
This simply means that stocks should not re- 
ceive as much credit for fire protection as do 
buildings; that the contents differential should 
increase as the protection is improved. 

ith these ideas in mind the tables of con- 
tents differentials were constructed, as we have 
partially described under our treatment of 
damageability. In an unprotected town where 
the hazard of the building was assumed as rep- 
resented by a rate of $1, the relative hazard 
of contents of different grades of damageability 
was regarded as represented by a rate of $1.10 
on a D1 stock, $1.20 on’ D2, $1.40 on D8 and 
$1.60 on a D4 stock. Whereas the hazard of a 
brick building was discounted 13 percent for 
each grade of public fire protection, a D1 stock 
was discounted 5 percent, D2 2 percent, D3 1 
percent and D4 none. Rates on stocks for each 
class of damageability under each grade of pro- 
tection were thus figured, and when the rate on 
building for each class was subtracted, resulted 
in a table of contents differentials. The addi- 
tions for location of stock in basement or above 
grade floor were then applied as already de- 
scribed under damageability and contents table 
No. 100 thus figured. Tables ranging from No. 
55 to No. 95 were then conga by taking a 
constant percentage, for each table, of the 100 
contents table. In actual practice the selection 
of the proper table is made by experience. The 
same table is used for all classes of towns in a 
given state. A diagram showing Contents Table 
No. 70 for 6th class has already been shown 
under our treatment of damageability, but by 
way of further illustration, I give you that part 
of the same table which enolase to first class 
cities. 


Contents Table, First Class Protection 
Di D2 Ds D4 


Basement ........++.+++-$0.30 $0.47 $0.66 $0.86 
Ground floor............ 22 £88 .65 .74 
BOGNNE BOO crcecccccees MO At HB 
gS eer 2 8 2 
PE Ci. cccdesscoe « OO lUCOe Ue 
 f 7 SS peSeereter 45 -65 86 1.08 
DORE Cestcwwescs. wo 22 2 oe 
Seventh floor........ soce OS TT 1 Oe 


Eighth floor and over 


As the contents differential is thus shown to 
be an expression of the difference in hazard be- 
tween buildings and contents, the differential in 
Starred risks under protection should be less 
than in ordinary risks. This is obvious since the 
less the credit given for protection the smaller 
the differential, and a standard risk, as already 
stated, receives less credit for protection than an 
ordina risk. The amount of deduction was 
easily figured for each class of protection and 
the amount placed at the head of each class 
under each table. The notation under contents 
table No. 70, 1st class shown above, for in- 
stance, reads “Deduct 11 cents for star.’’ 

The above remarks on contents differential 
also apply in the case of frame buildings, but to 
a lesser degree. Since the frame building is 
more damageable and receives less credit for 
protection than the brick, the contents differ- 
ential should, of course, be smaller. The sched- 
ule for the present at least, contents itself with 
the provision that contents of frame buildings 
in Ist, 2d and 3d class towns be given one-third 
the regular brick differential and that contents 
of frame buildings in 4th, 4%, 5th and 6th 
class towns be pa the same rate as building. 
This differential can easily be figured exactly 
in case the margin of profit on such contents 
makes a closer analysis necessary in the future. 





Private Protection 


Having thus seen how the schedule gives 
proper credit for public protection, we turn 
rext to private protection. Public protection 
deals with waterworks, fire department and city 
ordinances. Private protection deals with in- 
side standpipes, watchman, chemical extinguish- 
ers, etc. In the former case, the same credit is 
given all buildings reached by the protection, in 
the shape of a percentage discount from the 
basis rates, resulting in the establishment of 
basis rates for that city. In the case of private 
protection, credit is given only to those buildings 
which are protected. This credit is a percentage 
of the final rate of building (not including ex- 
posures). Although applied in different places, 
a moment’s reflection will convince you that the 
results of the two methods are identical. The 
credit for private protection applies to the final 
rate for convenience only. ithout needless 
explanation, I give you the following: 

1. Inside standpipe and hose...........++. 
2 Outside standpipe on brick buildings, 
three stories and over... 


ee eeeeseseeee ‘oO 
. Fire escapes on brick buildings, three 


stories and over......... bbneeiee sone 3S 
Automatic fire alarm system........... -10% 

. Chemical —_— or casks and pail. 5% 
. Watchman with approved clock......... 5% 


. Watchman, reporting to central station. .10% 

. Heat from outside source or no heat.... 5% 

. Approved whitewash or fireproof paint on 
walls and ceiling........... naeennevus lo 


Discussion of Exposures 


vp. to the present we have considered all 
buildings as standing entirely alone. In very 
few instances, however, do we find buildings so 
situated as not to be affected by the burning of 
surrounding buildings. e live in cities and 
we erect our buildings in large groups so 
crowded together that too often a fire in one 
building results in a conflagration. We must 
make rates for a gregarious people. The meas- 
urement of this hazard is a difficult one and 
strange to say, was the problem which gave 
birth to the analytic system. Mr. Dean did not 
wish to formulate a schedule of rating. His 
criginal intention was to devise some means of 
making exposure charges, to offer some de- 
fensitle scheme of measuring exposure hazard. 
Many previous schedules were silent on this 
vital point, others -nerely offered crude tables of 
charges. The insurance business needed some 
method of treatment that would give the compa- 
ries adequate return for the liability assumed 
and offer defensible inducement for the removing 
of exposure hazard by protection of openings 
and erection of fire walls. After he had form- 
uleted his exposure rules he wished them tested 
and, finding no tariff for frame buildings work- 
ing satisfactorily enough to give adequate test, 
he devised and printed with the exposure rules 
« simple frame tariff. This was first tested in 
the small towns of Illinois in the latter part of 
12902. For about a year the schedule consisted 
of a small pamphlet of 40 pages printed in the 
back part of the minimum tariff of the Illinois 
State Board, It contained no provision for brick 
buildings, the Illinois State Board tariff pro- 
viding for that class. The schedule for brick 
buildings was then added and later still the 
frame schedule was revised along the lines of 
the newer brick. Slowly the schedule grew and 
as it grew it came into use more widely. From 
its start in the small towns of Illinois it spread 
to other states and to the larger towns. Today 
it is used throughout the entire middle west 
from Nebraska to West Virginia and from Min- 
nesota to Tennessee and in all the larger towns 
and big cities with but few exceptions. The 
analytic system did not spring forth complete, 
like Minerva fully armed from the head of 
Jupiter. It has been a growth, a process of 
evolution. In its growth it has truly been tested 
with fire as no other schedule has ever_been. 
This growth is not complete even now. Evolu- 
tion does not stop. The schedule is not perfect; 
I could point out many faults. But the princi- 
ple is there and remains unchanged, always 
ready to be called upon to give what help it can 
to place our business upon a sound and uniform 
foundation. 


Bissell on Exposure Fires 
R. M. Bissell in his lectures before Yale 
University makes the statement that 28 per cent 
of all losses both as to number and value is due 
to exposure fires. To provide a proper method 
of treatment for so important an element of 
fire hazard and a scientific analysis of so com- 
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plicated a problem was the task Mr. Dean set 
for himself in the formation of the exposure 
fermulae. Mr. Bissell says that these formulae 


“will come to be recognized as exhibiting the 
most nn logical and adequate treatment 
known up to this time, of this highly complex 
and hitherto maltreated department of the science 
or business of making rates for mercantile 


risks.” 
Three Kinds of Exposure 


._ Mr. Dean did not attempt to use philosophy 
in this work, t merely common sense. He 
said that all buildings “radiate” a part of their 
own hazard to other buildings, “absorb” a part 
of the hazard of other buildings, and “transmit” 
a part of the hazard absorbed from buildings on 
one side or in one direction to buildings on 
the —_* side or in another direction. He 
said that the extent to which buildings radiate, 
absorb and transmit hazard depends upon the 
fire protection of the city or town, upon the 
ecrstruction of exposing and exposed walls, and 
upon the distance between the exposing and 
exposed walls. 


Three Factors of Exposure 


Exposure must necessarily start with the rate 
on the exposing building, for that rate measures 
all the hazard of that building and its oc- 
cupancy, including all features of wall construc- 
tion, floorway openings, furnaces, public and 
private protection, etc. The ratio of this hazard 
which is radiated from the building depends 
upon the proportion of fires suppressed in the 
bvilding and this in turn depends as stated, first 
upon the public fire protection. In fifth and 
sixth class towns, the average of this ratio, as 
found in existing tariffs for frame buildings 








exposing frame buildings is about 40 percent. 
As the fire protection improves, it will con- 
ceded that this ratio shculd decrease, and there. 
fcre 83% percent is used in 4th and 4% class 
tewns, and 80 percent in first, second and third 
class. The amount in dollars and cents, ob- 
tained by taking 40 percent, 3314 or 30 percent 
of the rate of the exposing building, as the case 
may be, is called the exposure standard because 
it is the amount obtained by the use of a ratio 
which is uniform for all classes of buildings un- 
der each grade of frotection. 

Construction of F 


alls 
The construction of the facing walls of the 
exposing and exposed buildings next plays its 
part. he entire exposure standard figured 
above 7 to the case of frame buildings ex- 
pesing frame buildings. As the construction of 
either or both buildings becomes better, only part 
of this standard should apply. Accordingly 
graded decimal ratios of the standard are pro- 
vided for all possible combinations of construc- 
tion in exposing and exposed buildings, ranging 
from “all” or ten-tenths for frame building ex- 
posing frame building down to zero for a brick 
fire wall exposing another brick fire wall. 
he use of the proper decimal ratio of the 
exposure standard gives us the amount of ex- 
posure to be absorbed by the exposed building, 
provided exposing and exposed building are 
situated immediately edjoining. Should clear 
space be found between the two buildings, this 
amount must be still further reduced, the 
amount of reduction depending, of course, not 
only upon the distance, but also upon the con- 
struction. The reduction for space should be 
greater, the better the construction. Graded 
fractional reductions for each ten feet clear 
space are therefore provided for the same com- 
binations of construction in exposing and ex- 
posed buildings as are provided in the case of 
the decimal ratios. 


General Exposure Table 
These two methods of reduction for construc- 
tion and for space by means of decimal ratios 
and fractions respectively, are presented for 
cenvenience, in the form of a general ex- 
resure table, as follows: 


EXPOSING BUILDINGS 
Brick-veneered _ Bk, 


hingle 
me ec Roof 
oo] oS On al 
eo & 
ag oZ% AZ. : 
og .. Se - eR ° 
pa S60 56366 * 
mm a mo BZ BB BB A 
Freme All All All .7 .6 .5 .4 .3 
See 15 % 4 % K% % & 
Frame 
Table 
LC. No.1 All’ Al All 36 5 4 3 3 
14 I I I 1 I -— 4 
LC. No.2 All Ai Al 8 . eee 
1 yy I lL I ¥y, Yy, I 
B.V. No.1 Al An Arn % *% 
1- I 1 1 lL 1 lL I 
B. V. No.2 57 ‘8 ee ee ee 
1 I lL I lL 1 lL I 
B.V. No.3 r “5 4 4 4 % din 
. % KHKENRKRHK .O 2 
e. No. 1 Pi if i“ 4 4 3 8 
yy 4 lL I I I y, 
C. Noe 35 3 A 445% % 
I lL 1 I 1 I 
c NoswWwowow.% 4% % % % 
B. No.1 4 4 % a ab as Oe % 
Y% lL I lL I 
B. Nozwowown.s % % % % 


Comment on the Table 


At the top of this table you will note under 
the list of exposing buildings the names of all 
kinds of buildings from frame to brick. The 
numbers under each class, such as brick-veneered 

o. 1, No. 2 and No. 3, are used to designate 
the different types of construction of that class, 
which of course are defined. Brick-veneered 
No. 1, for instance, is defined as a_ brick- 
veneered building “with shingle roof or wooden 
mansard”; brick-veneered 0 2 as a brick 
veneered building “with metal roof and no 
parapet or with unprotected openings”; and 
brick-veneered No. 3 as a brick-veneered build- 
ing “ with metal roof and parapet 12 inches 
high and with no unprotected openings.” 7 

At the left hand side of this table you will 
note the same list of buildings as “exposed 
buildings” except with the addition of “C. 
No. 3” and “B. No. 2” buildings. A “C. 
No. 3” building is defined as a brick build- 
ing with a Bren roof and parapet wall, all 
openings protected,” and a “B. No. 2” build- 
ing as a brick building with a metal roof and 
parapet wall, jall openings protected. These 
two classes were not included in the headings 
at the top of the table for the reason that 
they are not considered as radiating any ex- 


posure. 
Use of Decimal Ratios ‘ 

Under the name of the class which applies 
to the construction. of the exposing building and 
on a level with the name of the class which 
applies to the construction of the expose 
building will be found the proper decimal ratio 
to be applied to the exposure standard when- 
ever that combination in construction of ex: 
posing and exposed buildings is found. And 
immediately under the decimal ratio will | 
found in each case, the fraction which desig- 
nates what part of the exposure charge is thus 
figured is to be deduct for each ten feet 
clear space between exposing and exposed build- 
ings for the same combination of construction. 
If, for instance, a “B. V. No. 2” building ex: 

ses a frame building we find under “B. V. 
o. 2” and on a level with “frame” the deci- 
mal .7 and fraction 4; but if a “B. V. No. re 
building ex a “C. No. 2” building we = 
the decimal .8 and the fraction %. If, the 
rate on the “B. V. No. 2” building were $2.00, 
the percentage used to fgue the a 
standard 40 percent and the clear space 4 
tween the exposing and exposed building 20 feet, 
the exposure standard of the radiated a 
of said building would be 40 percent of $2. 4 
or 80 cents. The exposure charge from it to 
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the frame building would be seven-tenths of 80 
cents, or 56 cents, less 2-4 for 20 feet space, 
nema 28 cents; and the charge from it to the 
“C. No. 2” building would be three-tenths of 
80 cents, or 24 cents, 
space, or 8 cents, 2 . ; 

It is interesting to note in emer that this 
table covers any one of 88 combinations of con- 
struction in exposing and exposed buildings, 
which gives one some idea with what com- 
pleteness the analytic system provides for 
that element of fire hazard which, at the best, 
has received but scant treatment in previous 
schedules. 


less % for 20 feet 


Frame Table 
Where the zero appears in the table, no ex- 
osure charge is to made. Where the 
letters “W. D.” appear, the charge is to be 
made by the rules for “wall damage,” which 
will be discussed later. Where the word “All” 
appears, no decimal reduction of the ex 


sure 
standard is to be made, the only reduction 
being for clear space. here a frame or 


“I. C. No. 1” building exposes a frame build- 
ing, you will notice no fraction is given, but 
the words “‘see frame table” are inserted. This 





Decimal 

Ratio of 

Distance between buildings— Standard. 
WOON TD Belesccctscciccaccsccscocvessacses All 
15 feet and under 20 feet..........eeseeeee 9 
20 feet and under 25 feet............- éanon ae 
25 feet and under 30 feet..... — 
80 feet and under 85 feet........secscesees 5 
25 feet and under 40 feet........ éeceeane ss 
40 feet and under 45 feet.............. snow ae 
45 feet and under 50 feet...........s000. ——— 
50 feet and under 60 feet.........eccceeeee ol 
CD TD cane scsencccstsssensaccsssscccecee & 


Illustrations of Exposures 


With this explanation of the general exposure 
table we turn to examples illustrating its actual 
use in a few _of the many complicated situations 
that arise. In these illustrations we shall use 
various terms which it seems best to define. We 
quote from the schedule: 

“When the unexposed rate of a baliding has 
been computed by the * * brick or frame 
tariff, this rate is referred to as its individual 
rate, or, if building has more than one occu- 
pancy, as its omnibus or multiple occupancy 
rate. 

“The amount added to individual or omnibus 
rete for external exposure is referred to as the 
exposure load. 

“The individual or omnibus rate plus exposure 
lcad is the final rate. 

“A solid frame row is one where the greatest 
clear space between any two buildings is less 
than 15 feet. i 

“The highest rate (individual or omnibus) in 
a solid frame row is referred to as the nuclear 
rate, because exposure charges are added to 
this as a nucleus.” 

The operation of figuring exposure charges 
among the buildings of a solid frame row is 
very simple. After the rate on each building 
has been figured as eg it were unexposed, 
the exposure standards of all buildings in that 
row (except the one with the highest individual 
or omnibus rate) are added to the nuclear rate 
as defined above, and all buildings in the row 
take the result as their final rates. “When the 
final rate has been established, the exposure 
load of each building in the row may be found 
by subtracting its individual rate from the 
final rate.” 

Bemovable Stocks 


Where contents are located on the ground 
floor of a building and are removable, the ex- 
Pesure load to contents should obviously be less 
than that to building. There is a possibility 
of removing part, at least, of such a stock of 
gcods to a place of safety in the case of an 
exposure fire, which does not exist with refer- 
ence to the building. Such stocks as clothing, 
dry goods, groceries, etc., are thus treated 
as removable and are given only 70 percent of 
the exposure load to building in fifth and sixth 
class towns, 80 percent in fourth and four 
and a half class towns, and 90 reent in 
first, second and third class towns. Such stocks 
as stationery, drugs, music stores, etc., are 
treated as semi-removable and are go 80 
percent of the exposure load to building in 
fth and sixth class towns and 90 percent in 
fcurth and four and a half class towns. The 
exposure load to stocks is thus relatively in- 
creased under the better grades because of the 
imcreased probability of water damage. In the 
case of ground floor stocks in brick buildings 
the above percentages of exposure load to 
building apply only to the amount of excess 
of such exposure load over 20 cents. 


Solid Frame Row Exposures 


For purposes of illustration, we present the 
fcllowing example in exposures of a solid frame 
tow, taken from the schedule: 


Bldg. Bldg. Bldg. 


No.1 No.2 No.3 
. Black- 
Occupancies— Livery. smith. Office. 
Individual rates ..........-- $3.00 $2.25 $1.25 
xposure 40% of others 
added to nuclear rate..... 1.40 seas 
, Final building rates.......$4.40 $4.40 $4.40 
‘ndividual rates subtracted.. 3.00 2.25 1.25 
Exposure loads to build- 
rere deasaaaed $1.40 $2.15 $3.15 
Exposure loads to remov- 
able contents (70%)...... ME secu cave 
xposure loads to semi-re- 
movable contents (80%).. ... .... 2.52 
Individual rates added...... 8.00 2.25 1.25 
Final rates on contents... -$3.98 $4.40 $3.77 


Open FPrame Row Exposure 


ae rating of an open frame row presents 
acded complications. et us assume 20 feet 
_— between buildings Nos. 1 and 2 and 
also between buildings Nos. 2 and 3. The 





above solid frame row then becomes an open 
frame row and is rated thus: 


Bldg. Bidg. Bldg. 
No.1 No.2 No.3 
Black- 
Livery. smith. Office. 
Individual rates ............$3.00 $2.25 $1.25 

Exposure No. 1 to others, 
40% of $3.00 equals $1.20, 
multiplied by 70% for 20 
feet space to No. 2......% «+. 84 
And again by 70% for sec- 
ond 20 feet space to No. 3 ... 
Exposure No. 2 to others, 
40% of $2.25 equals $0.90, 
multiplied by 70% for 20 
feet space to both Nos. 1 
OD ivcsiccrccdscscoeee 
Exposure No. 3 to others, 
40% of $1.25 equals $0.50, 
multiplied by 70% for 20 
feet space to No. 2....... «+ 35 
And again by 70% for sec- 
ond 20 feet space to No. 1 .24 2.25 eee 


Occupancies— 


Final building rates.......$3.87 $3.44 $2.47 
Individual rates subtracted.. 3.00 2.25 1.25 
Exposure loads to  build- 
. eee --$0.87 $1.19 $1.22 
[Exposure loads to remov- 
able contents (70%)...... .61 
Exposure loads to  semi-re- 
movable contents (80%)... «+. «++. .98 
Individual rates added...... 3.00 2.25 1.25 
Final rates on contents....$3.61 $3.44 $2.23 


Mixed Frame Rows 

Frame rows are fr quently found which we 
might term as “mixed,” that is, consisting of 
part open and part solid rows of frame build- 
ings. In such cases each such solid row is 
grouped and treated as an individual building, 
as far as exposures from other buildings or rows 
are concerned. he exposure from it to other 
buildings or rows is based upon the sum of 
the individual rates of all buildings in that row. 
Otherwise the methods of procedure are the 
same as outlined above. 

Buildings other than frame are divided into 
two classes, transparent and non-transparent. 
Buildings are regarded as transparent when all 
of the exposure standard is used in figuring ex- 
posure. Such buildings are designated by the 
word “All” in the general exposure table, and 
are treated like frame buildings in all respects 
except that they are classed as solid rows when 
not separated by 10 feet or more instead of 
the 15 feet u for frame buildings, and that 
reductions for  - are made by the fractions 
given instead of by the frame exposure table. 
All other buildings are regarded as non-trans- 
parent and are never amy in solid rows. In 
the case of these buildings decimal ratios of the 
exposure standard are provided by the general 
exposure table, and reductions for space are 
made by the fractions given. We illustrate the 
method of figuring exposures in such a case. 
The distance between buildings Nos. 1 and 2 
is assumed as 10 feet and between Nos. 2 and 3 
as 20 feet. 


Nontransparent Buildings 


< os > 
S2a-Gehm 
EESs THE t 
A Femere @ 
—™ Ea : 
Ages Sf oS 
Construction— = ne SS = 
6S wet oot () 
ZW SEAS a5 
£59 2% 5 
. § 
waSause sa 
a 8a a) 
Individual rates ..........$1.00 $2.00 $1.50 
Exposure No. 1 to others, 
40% of $1.00 equals 
$0.40, multiplied by .2 
equals .08 (B. No. 1 
to B. V. No. 2) re- 
duced % for 10 feet 
SPACE cccccccccccess coe cee .04 ecee 
$0.04 multiplied by .4 
equals .02 CB. V. No. 2 
to C. No. 1), reduced % 
for 20 feet space....... one 01 
Exposure No. 2 to others, 
40% of $2.00 equals 


$0.80, multiplied by 
m™ Vv me & & 4 
No. 1) equals .24 reduced 
Y% for 10 feet space.... .12 coee iene 
$0.80 multiplied by .4 
™ Vea 2 & & 
No. 1) equals .32 reduced 
% for 20 feet space..... ch er 11 
Exposure No. 3 to others, 
40% of $1.50 equals 
multiplied by _ .3 
(C. No. 1 to B. V. No. 
2), equals .18, reduced % 


for 20 feet space....... nae .06 anes 
$0.06 multiplied by .3 (B. 
V. No. 2 to B. No. 1) 
equals .02, reduced % 
for 10 feet space....... 01 aaa a 


Final building rates.....$1.13 $2.10 $1.62 


Abnormal Exposures 


In order to avoid confusion, I have pur- 
posely omitted up to this time to mention that 
all of the foregoing explanation of exposure 
charges —Ee to buildings of the average 
area and height found in mercantile buildings. 
When area or height exceeds this average it 
hecomes necessary to provide special treatment 
whereby the regular charges can be properly 
increased to care for the increased hazard. 
When the area of a one-story building becomes 
much less than the average, it becomes _neces- 
sary to provide special treatment whereby the 
regular charges can be properly decreased to 
care for the decreased hazard. For these rea- 
sons exposures are graded as normal and ab- 
normal. Normal exposures have been treated 
atove. Abnormal exposures are graded as nil, 





negligible, small and large. “Nil indicates 
structures so small that they may be ignored 
teth as to the exposure they radiate and 
transmit. Negligible indicates risks so small 
or of such low hazard that their radiated ex- 
posure may be ignored, though they should be 
recognized as transmitting exposure between 
other buildings. Small and large indicate 
buildings which, according to their size, radiate 
either more or less exposure than ordinary 
mercantile or light industrial buildings as found 
in the business districts of towns and cities.” 
Dimension Table 

In order that there may be uniformity in the 
grading of buildings, the following dimension 
table is provided, “containing estimates of di- 
mensions of large, small and negligible build- 
ings”: 
Kind of building. Grade. 
Large.. 
Large. . 
Large.. 


Small.. 
| Negli- 

| _gible.. 
Large. . 
Large.. 
Large.. 
Large.. 
Small.. 
| Negli- 

l gible.. 


Frames, iron-clads and brick- 4 
veneered, 





Bricks. 4 


Ground Floor Area. 


1st, , and 3d 





4th, 4%, 5th & 6th 








Height. class. class. 
1 story..| 8,000 square feet.| 5,000 square feet. 
2 stories..| 5,000 square feet.) 3,000 square feet. 
3 stories 

and over|All buildings. All buildings. 
lstory...| 1,000 square feet. 750 square feet. 
1 story... 400 square feet. 300 square feet. 
1 story...|12,000 square feet.| 8,000 square feet. 
2 stories..| 8,000 square feect.| 5,000 square feet. 
3 stories..| 5,000 square feet.| 3,000 square feet. 
4 stories. .|All buildings. All buildings. 
1 story...| 1,000 square feet. 750 square feet. 
istory...| 500 square feet. 400 square feet. 





Explanation of Table 


Thus a one-story frame building in a fifth 

class town grades as large if its ground floor 
area is 5,000 square feet or over, and as small 
if its ground floor area is 750 square feet or less. 
Between these two dimensions it grades as 
ordinary or normal. In case buildings are used 
for extra hazardous occupancies, such as a 
starred risk, the dimensions in the table are 
reduced one-half. 
_ The method of charging exposures from build- 
ings which grade as large or small, by the 
above table, is comparatively simple. In the 
case of frame buildings, the method is the 
same as for ordinary exposure except that the 
frame exposure table shown above is modified 
te provide smaller reductions for space where 
the building grades as large and larger reduc- 
tions where the building grades as small. In 
the case of other buildings covered by the 
general exposure table the following method is 
provided: 

“Small. Refer to general exposure table and 
lewer the decimal and the denominator of the 
fraction showing the reduction for space, each 
one point, i. e., if the decimal is .38 and the 
fraction beneath %, change to .2 and %, and 
figure out the result as for ordinary exposures. 

“Large. Raise the decimal and the de- 
nominator of its fraction in general exposure 
teble two points, increasing each again one 
point for each additional story over four until 
the increase makes the decimal ten-tenths (in 
other words, until the radiated exposure is 
brought up to standard).” f, for instance, 
a four-story brick building exposes another 
brick building the regular decimal .2 and the 
fraction % are changed to .4 and %; for a 
fiv-story building to .5 and 1-5, etc. 


Special Features of Exposure 


The foregoing comprise all of the more 
essential features of exposure as covered by the 
analytic system. There are a few special fea- 
tures which we will mention before concluding 
our study. 

Falling wall exposure is charged “when a 
building is exposed to damage from falling wall 
of a brick or stone building.” A charge of 2 
percent of the rate of the exposing building is 
made if the exposing wall is two stories higher, 
increased 1 percent for each story over two. 
all damage exposure is charged when the 
letters “W. D.” are found in the general ex- 
pesure table. The charge covers the damage 
done to a brick or stone fire wall by an exposing 
building. It consists of 10 percent of the basis 
rate of the exposing building plus 5 percent 
of the excess of its final rate over the basis rate. 
One-fourth of the charge is deducted for each 
five feet of clear space in fourth, four and a 
half, fifth and sixth class towns, and a further 
reduction of 20 percent is made in fourth and 
four and a half class towns. In cities of 
Class 1, 2 and 3, % is deducted for each five 
feet of space and the further reduction is 40 
percent. One-half of the net charge is added 
to the contents rate under all grades of pro- 
tection except first, second and third, where 
no_ charge to contents is made. 

Buildings of unequal height present many 
small but difficult problems under exposure, 
as do also buildings of unequal length. The 
schedule devotes two full pages to these prob- 
lems, such as the amount of exposure to be 
charged to a_ brick building exposed by a 
higher frame building for varying heights of 
Poe t on the brick building, or to a brick 
wilding with openings above the roof of a 
lower brick or frame building, or to a brick 
building when an exposing frame building pro- 
jects beyond its rear. 


Angular Exposures 


Angular exposures are charged when the ex- 
posing and exposed walls are not parallel, or 





when window openings in same are not oppo- 
site or are so located as to constitute a less 
exposure hazard than otherwise. Angular ex- 
posures are graded as “‘Diagonal” and “Glanc- 
ing,” depending “pee the degree of the hazard 
as compared to full or direct exposure. The 
methods used in charging direct exposures are 
used for angular exposures, except that the 
final charge is reduced one-half for “Diagonal” 
and three-fourths for “Glancing.” 

Fire-stop walls are sometimes built in frame 
rows and when so found are treated as the 
equivalent of clear space in figuring exposures 
from one side of the wall to the other. The 
amount of clear space for which credit is given 
depends upon the height of the wall and the 
kinds of roof upon the buildings on both sides. 

Elective exposures are sometimes found 
among buildings or groups located “in such 
manner that it is possible to measure the ex- 
posure in more than one way. In such cases 
it should be borne in mind that exposure flows 
through the channel of greatest hazard, and 
stould be figured in the way that produces 
the highest exposure charge.” 2 

When two adjoining buildings or sections 
of a building are separated by a division or 
fire wall with all openings protected by standard 
fire doors, an exposure denne is made from 
each building or division to the communicating 
building or division. This charge is based upon 
the assumption that a fire wall with openings so 
protected is not as good a cut-off as a blank 
wall. The charge is a percentage of the indi- 
vidual rate of the exposing building and in- 
creases with the combustibility of the stock of 
the exposing building and the damageability 
of the stock of the exposed building. A larger 
charge is made for a communication with a 
standard door on one side of the division wall 
than for a communication with a standard door 
on each side. The charge is increased one- 
fifth for each opening over one up to double 
the charge. “When the exposing division con- 
tains a stock composed of combustible fluids 
o1 substances which through heat are liable to 
become combustible fluids, charge should be 
doubled.” Total charge should in no case ex- 
ceed 80 percent of the increase that would result 
if both buildings were rated as one risk. 


Starred Risk Exposure 


A small charge, called “Starred Risk Ex- 
posure,” is made from a starred risk through 
a party or division wall without openings. If 
this wall has openings the above mentioned 
charges for communication are cumulative with 
this charge. In much the same manner when 
a building contains explosive contents, 7 per- 
cent of its individual rate is charged through 
a party or division _wall. ss es 

With “Starred Risk” and “Explosion” ex- 
posure we complete the study of exposure and 
approach the conclusion of our study of the 
analytic system. The predominating impres- 
sion left by such a concise discussion of the 
details of the schedule is necessarily one of 
confusion. The one question which doubtless 
has been in your minds most frequently has had 
reference to the practicability of such close 
analysis, such completeness. Why go to the 
large expense of the application of such a com- 
plicated schedule? Do all of these minor fea- 
tures of a building and its occupancy warrant 
specific treatment? Perhaps I can best answer 
this vital question by quoting from a very 


recent utterance by Mr. Dean, 

“Nothing perhaps more clearly shows the 
universal necessity for measurement than the 
fact that as competition increases and the 


necessity for a more rigid application of 
economics is forced upon each industry, there 
is a corresponding demand for an increasing 
nicety of distinction and finer discriminations 
in its measurements. When there is little com- 
petition and profits are large and sure in any 
given branch of — prices may be arbi- 
trarily fixed without close computations, but 
when everybody is sailing close to the shore 
of cost, every item counts and measurements 
necessarily become more minute. * * Com- 
parisons of fire insurance rates spring up from 
all corners of the land. hen a risk is rated 
this week, say, in Minneapolis, the owners of 
like risks in Oklahoma City or Columbus, Ohio, 
are likely to be heard from next week wanting 
to know why they are discriminated against, 
and it is necessary to satisfy the complainants 
by a detailed comparison, item by item. All 
this is the result of publicity and comparison 
between the membership in mercantile and man- 
ufacturing associations, and to an even greater 
degree to comparisons made by trusts, of the 
rates made on their widely scattered on 
All these criticisms resulting from the spread 
of information and comparison can be met only 
by the application of schedules that take ac- 
count of every tangible feature of hazard.” 


Concluding Remarks 


In closing this somewhat lengthy presentation 
of the principles and methods of operation of 
the analytic system, I have a confession to 
make. As we have moved through this large 
amount of detail the temptation has often 
been strong to pass over the comparatively un- 
interesting parts and give you a less monoto- 
nous and cherefere more popular treatment of 
the schedule, 
would have interested the 
owner. But I have thought 
pose, and I know that my purpose has been 
deeper than that. I have thought that your 
club desired to be the sponsor of perhaps the 
first serious detailed commentary on the system 
and I have attempted to give that to you to the 
best of my ability. Sacrificing mere superficial 
discussion of the schedule, we have attempted 
to give it a thorough exposition from cover 
to cover, such an exposition as cannot be 
grasped by one unfamiliar with rating systems 
in one evening or several evenings, but one 
that will bear future thought and study. You 
have been remarkably patient with this attempt 
and I thank you cordially for your kindness. 
Familiarize yourselves with the schedule and 
then watch with interest and intelligence, as 
the analytic system like the soul of old John 
Brown goes “marching on.” 


such a_ treatment, perhaps, as 
intelligent property 


that your pur- 
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A PLACE FOR THE STUDENT 

“Aw academic business requires aca- 
demic men,” was the recent remark of 
a well-known executive officer of a cas- 
ualty company. Such a statement will 
not meet with universal approval. There 
has been a tendency in some quarters 
to regard the student in the business 
with a feeling closely akin to contempt. 
He often has been looked upon as a 
theorist, whose chief function was to 
prevent the head of the agency depart- 
ment from accomplishing _ results. 
There has been ground for this opin- 
ion at times, as there have been in- 
stances of misfit where the man of con- 
templation has held the position 2 
of action should have held. 

Nevertheless, it may be stated with 
considerable certainty that a large part 
of the ills which have affected the cas- 
ualty and surety business for several 
years, and still affect some lines, may 
be traced to the want of students in 
important positions at home offices. Dis- 
counting liberally the testimony of cas- 
ualty and surety men of standing 
against each others’ companies, one is 
‘still forced to believe that in certain 
lines, especially this business, has been 
conducted by many companies with sad 
want of understanding or of apprecia- 
tion of factors vital to their future wel- 
fare. In other words, they have been 
plunging in the dark, and to repeat their 
competitors’ indictment, “they don’t 
know where they’re at.” 

This was true of some of the surety 
companies previous to the meetings 
held last summer, when experiences 
were compared and combined, whether 
it be so now or not. According to high 
authority this statement still applies to 
some of the liability companies. There 
are executives honestly believe 
that their companies are flourishing 
while other equally competent execu- 
tives with equal honesty believe that 
they are in a bad way. Evidently some- 
body is mistaken; it is the work of the 
student of the business to find out who. 

The elements which enter into the 
success or decay of a casualty or surety 
company are comolex. A mere exam- 
ination of the financial statement pre- 
pared by the chief accountant and cer- 
tified by an audit company does not dis- 
close all of them. Careful analysis of 
the company’s business is required to 
show accurately its condition, and this 
is work which some most capable ex- 
ecutive officers have neither the time 
nor the ability to perform. If some of 
the seemingly prosperous companies 
had actuaries who would go over their 
business with the same minuteness as 
the business of the large life companies 
is analyzed by their actuaries, there 
would be found conditions warranting 
most thoughtful consideration from the 
directors and the executive officers. 
There is a place in this business for 











who 





the student and the sooner that fact is 
more fully recognized the sooner the 
business will be placed upon a solid 
foundation based upon actual knowl- 
edge instead of opinion. 





LOAN VALUES 

In many of the annual reports of life 
company presidents, comment is made 
on the increasing loans made on poli- 
cies due to the financial stress and the 
tendency for such policies to lapse. 

The loan feature was introduced as 
a privilege to be used only as a last 
resort. It has its advantage when one 
is hard pressed for money to pay pre- 
miums, or as 4 means to overcome 
financial embarrassment. A number of 
policyholders found during the finan- 
cial depression that loans on life poli- 
cies served them excellently to meet 
emergencies. In fact, this feature of 
life insurance never before anvealed to 
so many people, especially as they were 
unable to borrow from banks or other 
financial institutions. 

The use of the loan privilege, how- 
ever, has in hundreds of cases defeated 
the purposes of life insurance. The lien 
on the policy has not been lifted or the 
policy is allowed to lapse. The loan 
has been used to bridge over a tempo- 
rary difficulty, but the assured has im- 
paired the protection to his family. No 
doubt the loan value has introduced an 
element of waste in life insurance, even 
though it serves a useful end, because 
the lapse ratio on policies carrying a 
loan is about twice as great as on 
others. 

The presidents do well in sounding 
this note of warning in urging those 
who have borrowed on their policies to 
restore them to their original value as 
soon as possible. 





GOVERNMENT INSURANCE 

Tue failure of government insurance, 
at least in the system followed on this 
side of the water, is shown in the returns 
from the province of Alberta, Canada, 
where the government adopted a hail in- 
surance plan conducted by the depart- 
ment of agriculture. 

The premiums received during 1908 
were $26,011, while the losses paid were 
$69,465 and the expense was $3,881, leav- 
ing a deficit of $46,845. 

Tax payers will hardly agree to con- 
tinuing a system that will require draw- 
ing on the general fund to make good a 
deficit. 

It would seem that while government 
control or ownership of certain public 
utilities is advisable, the attempt to in- 
troduce an insurance plan may be fraught 
with disaster. Private operation of com- 
panies results in the selection of expert 
talent for the positions of responsibility. 
Salaries are based “on ability. Because 
of the necessarily restricted conditions 
about a government insurance system, the 
best talent would not be available. 





To KNow a great deal is a sign of intel- 
ligence—Not to know anything demon- 
strates even more wisdom—at times. 





No black balls are cast against the man 
who makes application to join the down 
and out club. 





From the winner’s viewpoint, there was 
nothing the matter with the game as 
played. 





THE proof of success is the ability to 





hold on to it. 





Personal Side of the 
Insurance Business 


The death of George W. Pohlman, 
president of the National of Cincinnati, 
on Tuesday of last week was one of 
the saddest events which has befallen 
the insurance fraternity of Cincinnati 
and Ohio for a long time. Mr. Pohlman, 
as president of one of the oldest com- 
panies in Cincinnati, represented the 
best insurance traditions of a city rich 
in underwriting history. 

His company, while not large, has 
long been a factor in underwriting in 
Ohio and of late years in neighboring 
states, and he also conducted a large 
general and local agency. For several 
years he handled the western field as 
general agent of the Spring Garden 
Underwriters and the Firemens of Bal- 
timore. He was general agent for Ohio 
of the Globe & Rutgers and several 
other companies. 

Mr. Pohlman was a keen observer of 
insurance conditions and an underwrit- 
er of unusual ability. He handled the 
National as a conservative state com- 
pany and at the same time represented 
the Globe & Rutgers, making money 
for both. He was much interested in 
Ohio and western companies and had 
great confidence in their future. 

He possessed a singularly winning 
personality; his bearing was kindly and 
dignified, and he had a ready smile and 
a helping hand for everyone. While not 
an old man—he was only 59 at his 
death—he was “old-fashioned” in his 
likes, though as an underwriter he was 
modern. He was an authority on the 
early insurance history of Cincinnati 
and had gathered many interesting 
facts and much information regarding 
insurance in the years gone by, which 
he loved to discuss over a cigar with a 
friend in his office in the First National 
Bank building. He was of the type of 
men whose death is always a distinct 
loss to a community, both in a business 
and a social way. He leaves a worthy 
successor in his son, George W. Pohl- 
man, Jr., now agency manager of the 
National, who has had several years’ 
careful tutelage under his father. The 
National has been singularly unfortu- 
nate during the past year, having lost 
its secretary, E. W. Burnet, and no less 
than three directors by death. 

The recent death of President Pohl- 
man recalls a long line of fire insurance 
men in Cincinnati who have deceased 
during the past twenty-nine years, since 
the establishment of the local board in 
that city, many of whom were promi- 
nent citizens, presidents of the cham- 
ber of commerce, managers of depart- 
ments, and presidents of local compa- 





nies. Among the list are: 

Samuel F Covington O. J. Wiggins 
John W. Hartwell Gideon Burton 
Geo. W. Jones . B. Bennett 
Owen Owens H. C. Schell 
Jacob Burnet J. H. Beattie 


Milo G, Dodds 
Geo. McLaughlin 
Abram Edwards John A. Townley 
Peter A, White Samuel H. Post 
Geo, W. Neff E, L. Ireton 

W. B. Cassilly Geo. K. Snider 
Maynard French F, C, Bennett 
Chapman Johnson H. M. Magill 

Col. John Kennett Chas. H. Law 
Capt. John Kyle Henry C. Urner 
Francis Ferry Karl F. Benndorf 
Gabriel Taylor Chas, A, Farnham 
Wm. Young John Swasey 

i P. Vance Alexander H. Long 
-glinton Francis James R. Murdock 


Gazzam Gano 
Geo. W. Neare 


Augustus Lawrence C. O. Gansel 
_ Burgoyne Robt, T. Bonsall 
enry , el Ed W. Burnet 
L. P. Whiteman W. M. Johnson 
Ed E. Townley. . H, Leiding 
Chas. Bonsal. . K. Lindsey 


x S. Perkins John_ Pollock 

=. V. Brookfield J. B. Braunstein 
Joseph Darrette A. R. Witham 
Adam B. Wilson Geo. W. Pohlman 
Wm. L. Steiss 


Last Saturday was an interesting day 
in the Chicago general office of the 
Phenix of Brooklyn, as it closed the 
twenty-fifth year of active service of 
Assistant General Agent C. R. Street. 
Early in the day the rostrum from 
which Mr. Street directs the workings 
of that excellent company was banked 





with flowers and remembrances from 


the office force and outside friends, and 
at the close of the morning’s work the 
entire office force clustered around the 
assistant general agent’s desk and pre- 
sented him an elegant watch and chain, 
as an evidence of their regard and in 
commemoration of his quarter century’s 
faithful service. The presentation came 
as a complete surprise, from which Mr. 
Street, although much overcome, quick- 
ly recovered and responded in his usual 
good style. A few of the employes who 
were in the office when Mr. Street first 
arrived from Meridian, Miss., together 
with the lady stenographers, were given 
a luncheon at the Haufbrau by Mr. 
Street. Frank Burroughs of the farm 
y ~ ogame made the presentation ad- 
ress. 


Mr. and Mrs. Charles D. Hirst of Ot- 
tumwa, Iowa, will celebrate their twen- 
ty-fifth wedding anniversary at their 
home, March 5. Mr. Hirst is secretary 
and manager of the Commonwealth 
Fire of Ottumwa, Iowa, and for many 
years carried the grip in the Iowa field. 


A. H. Dinning, formerly special 
agent of the Walla Walla and prior to 
that in the field for the Union and 
State of Pennsylvania, has been added 
to the staff of the Western Adjustment 
Company at Cleveland. 

It seems as if I ealeed 6 fuss, 

Ohio’s getting in the muss 

And trying hard to slander us. 
Ain’t it awful, Cartie! 


O’Brien’s Irish, we'll admit, 
But that don’t help their cause a bit, 
The Irish always make a hit. 

Ain’t it awful, Cartie! 


And then there’s dear old Georgie March, 
Who's full of ginger mixed with starch; 
He’ll send Ohio where they parch. 

Ain’t it awful, Cartie! 


Benallack, too, with pirate blood, 

Will give ’em such an awful thud, 

If he’d but raise his voice, they’d scud. 
Ain’t it awful, Cartie! 


Dan Andrews, of insurance fame, 

Said, “Whew! but wasn’t their rhyme 

They never could get in the game.” 
Ain’t it awful, Cartie! 


Ohio’s chances are remote, 

They ought to know which way to vote, 

*Taint their turn yet to be the goat. 
Ain’t it awful, Cartie. 


"Cause we don’t know what they can do. 
Just let ’em up and write a few, 
And if we find them tried and true, 

We'll ask them to our —_ 


tame, 


. . A. Jenison. 
Lansing, Mich, 


Vice-President R. W. Stevens of the 
Illinois Life has tested his prowess as a 
pedestrian. He resides at Glencoe, one 
of the North Shore suburbs of Chicago. 
One evening recently Mr. Stevens took 
the last train out, which strikes Glen- 
coe at about 1 a. m. But the weary 
suburbanite was asleep and dreaming 
of agency contracts, a big February 
business and the lame ducks among the 
agents. These visions suddenly ended 
six miles beyond Glencoe at festive 
Highwood, where the booze dispensa- 
ries held high carnival a few years ago, 
when the soldier boys from Fort Sheri- 
dan were the main patrons. 

Whether it was the ghost of an old 
tippler or the flash of one of Secretary 
O. J. Arnold’s fancy vests that  dis- 
turbed the slumbers of Vice-President 
Stevens he refuses to say. It was 1:30 
a. m. when he felt the chilly blasts of 
Highwood and there was no means of 
getting back to Glencoe save by his 
own sails. He walked it while the 
searching night air from the lake 
fanned his coat tails. It is said that 
Mr. Stevens grew eloquent in his ex- 
pressions, but they mivht appear out 
of place at a $100,000 club convention. 


While A. R. Monroe of the Queen 
may not be the youngest assistant 
western manager, he claims to be the 
youngest grandfather in the managerial 
ranks. Grandfather Monroe has 4a 
grandson, the first born of his. oldest 
daughter. He has no boys of his own, 
but declares the grandson will supply 
the deficiency and keep him busy. This 
event brings another grandpa in the 
business to share the laurels with Man- 
ager Frank J. Edmonds of the Commer- 





cial Union at Denver. 
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AMONG CASUALTY AGENTS 


BEGIN THE SALE OF STOCK 


Midland Casualty Gets Its Board of Di- 
rectors Organized and Officers 
Elected 








The Midland Casualty of Chicago has 
this week started out a systematic sale 
of stock. The company has its board 
of directors organized and it comprises 
a number of good business men. The 
president of the company is W. E. Gil- 
lespie, who is secretary of the Chap- 
man & Smith Company, and western 
manager of the Monaton Realty Com- 
pany. The vice-president is F. S. Ca- 
ble, president and treasurer of the Ca- 
ble-Nelson Piano Company. R. S. 
Bates is the secretary and is giving all 
his time to the company. McKenzie 
Cleland, one of the municipal court 
judges of Chicago, is general counsel. 

The directors in addition to the offi- 
cers named are: 

H. P. Albaugh, president Albaugh-Dover Com- 


any. 

9 William G. Agar, manager and secretary Agar 
Packing Company, Des Moines and Chicago; 
president Iowa Glue Co. 

Cc. A. Chapman, president C. A. Chapman, 
Inc., consulting engineers. 

Marquis Eaton, Cody & Eaton, attorneys, 
end president of the Hamilton Club. 

Charles Hull Ewing, secretary and_ treasurer 
Southern Gypsum Company; agent University of 
Chicago. 

C. O. Frisbie, traffic manager Armour & Co. 

R. S. Huddleston, president Huddleston- 
Marsh Lumber Company. 


George P. Hummer, secretary and_ general 
manager West Michigan Furniture Company, 
Holland, Mick. 


John H. Jones, alderman of the Eighth ward 
and mason contractor. 

E. S. Osgood, president the Osgood Company; 
director Central National Fire. 

James A, Pugh, president Furniture Exhibition 

Company; president Chicago Lighterage Com- 
peny; president Railway Terminal & Warehouse 
Company. 

A. J. Shutts, secretary and treasurer Messinger 
Hardwod Lumber Company. 

Frederick H. Smith, vice-president and treas- 
vrer H. Eilenberger Company, contractors, Chi- 
cago and Kansas City. 

_ The expense of selling the stock is 
limited to 10 percent. Its home office 
is in the Ft. Dearborn building. The 
Midland Operating Company will have 
charge of the agency business and will 
defray the agency expense. — 
_ Two of the main factors in promot- 
ing the company are H. C. Pegram and 
O. S. Edwards, who have been active 
life insurance men. The Midland Cas- 
ualty’s capital is $400,000. 





Travelers Men Promoted 


L. H. Armstrong, who has served the 
Travelers and the Travelers Indemnity 
as special agent under the St. Louis 
branch office, has been promoted to as- 
sistant manager of the liability depart- 
ment and of the Travelers Indemnity, 
associated with John S. Turn, manager. 
at St. Louis. Mr. Armstrong’s promo- 
tion comes as a reward of most excel- 
lent service rendered the company. 

W. J. Higley, who served the Trav- 
elers as special agent of the liability 
department under the St. Louis office 
for several years past, has been perma- 
nently transferred and made manager 
of the liability department of the com- 
pany for the Toledo, Ohio, district. 





To Investigate and Report 

Senator E. F. Fairchild has intro- 
duced a bill in Wisconsin providing for 
the appointment of a commission to in- 
vestigate workingmen’s insurance and 
workingmen’s compensation and to re- 
Port to the legislature of 1911. The 
commission will report to the legisla- 
ture as to the forms of feasible insur- 
ance, with recommendations. It is the 
consensus of opinion that hasty action 








should not be taken in the matter of in- 
dustrial insurance by the present legis- 
lature, and indications are that this 
measure will be passed. 





Nice for Promoters 


A bill has been introduced in the 
Wisconsin legislature by Senator Lock- 
ney of Waukesha, which will make Wis- 
consin a fertile territory for the organ- 
ization of companies writing surety 
bonds, plate glass, boiler, burglary, 
credit, accident and title guaranty in- 
surance. The bill would reduce the 
number of men necessary to organize 
such companies from fifteen to five, 
and the minimum capital from $100,000 
to $25,000. The capital of $25,000 would 
permit any company to write any one 
kind of casualty insurance, and $25,000 
additional capital is asked for the priv- 
ilege of writing each of the other kinds 
of insurance. Heretofore the require- 
ment has been $50,000 for each class. 


IN CHICAGO SURETY OFFICES 








New Fidelity Rates Probably Will Not 
Cause Much, if Any, Advance 
in the City 





The going into effect of the new fidel- 
ity schedule is creating some interest in 
surety circles in Chicago. From pres- 
ent indications the schedule will cause 
a readjustment rather than an advance 
in fidelity rates in the city. One prom- 
inent general agent states that so far 
as his office has applied the new rates 
to renewals, there are rather more cases 
of reduction than of advance. Some- 
what similar assertions are heard in 
other offices also. This goes to show 
that the standard of fidelity rates in 
Chicago has been high. 

Some managers are not entirely 
pleased with the new fidelity rates as 
they doubt whether the companies can 
make money on certain classes in the 
west under them. Based on the ex- 
perience of the country at large they 
may be adequate, but experience on 
some classes makes it doubtful if they 
will prove so in Chicago. In illustra- 
tion of this point a case was cited where 
one company has carried a certain 
schedule bond for five years at a 75-cent 
rate and has not made a dollar on it. 
The new rate is 40 cents on this class. 
There appears to be nothing to do but 
write at the new rate or drop the line 
and let it go elsewhere to lose money 
for other companies and acquire a bad 
reputation. 


Since the arrival of Harve G. Badge- 
row as resident manager of the Title 
Guaranty & Surety, Assistant Manager 
W. I. Doyle is spending a considerable 
part of his time in the field, stirring up 
nonproductive agencies or transferring 
them and planting new agencies. 


It is rumored that one of the younger 
surety companies is arranging to put on 
a special agent for middle western ter- 
ritory exclusively, with headquarters at 
Chicago. No official announcement has 
been made yet. 


— 


The Chicago branch office of the 
American Bonding is now settled in its 
permanent quarters and reports that it 
is doing a good volume of bonding 
business. Its burglary business will 
have to be built up, as much that is on 
its books was secured through brokers 
attached to the office of Fred S. James 
& Co., the former general agents, and 
their burglary naturally will go to the 
National Surety, which that office now 
represents. 


A number of contract bonds with 





WANTED 


An experienced man for Superintendent of its Accident Department by one of 
the large stock companies. Address stating qualifications and salary required. 


z 


u ACCIDENT DEPT., WESTERN UNDERWRITER. 


AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds 


ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 





Special Inducements to Agents and Brokers 





HUTCHINSON & COOLEY, °*crwnsis"* 
CHRIS. SCHROEDER & SON, ‘Wwiscetsin 83-85 Michigan St., Milwaukee 
E. J. SCOONOVER, “irae 509 Law Building, Indianapolis 
MICHIGAN INS, AGENCY, Inc., “cr°ticntsen Ford Building, Detroit 
WAYLAND C. BALLARD, °“crioc." Sixth & LocustSts., Des Moines 
F. A. BUCHANAN, Jr.,°‘un sta Necks.” 317 Johnston Bldg., Cincinnati 
THEPHYPERS BROS. 0. nortneastorn ono 812 Park Bldg., Cleveland 
W. D. PEPPLE, norteestern'onio 426 Park Building, Toledo 
Woodmen’s Casualty Company) “PERFECTION” POLICIES 


(Stock Company) are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 


159 La Salle St., Chicago 








Writes the best health and 
accident policies on the mar- 





agents’ - 
—— .. an Bg “4 : 3 ma LL Ageidens ha Health policies cam 
Good Contracts in Good Territory to Good Men, 
Producers address 
H. G. B,. ALEXANDER 
Address W. A. NORTHCOTT, President President and General Manager 





SPRINGFIELD, ILLINOIS. 1208 Michigae Ave.. Chieego, Ill. 


LONDON GUARANTEE AND ACCIDENT CO., Ltd., °° “xxccinn. 
Head Office CONKELING, PRICE ¢ WEBB, 


CHICAGO Gen'l Agta, Ill, Me. and Ind. 


A. W. MASTERS 171 La Salle Street, Chicage 








General Manager cama 
Liability, Accident, Health, Te S = - ; nons 
ee ae 310 Ford Bldg., Detroit. 





The Union Health and Accident Company 
DENVER, COLORADO 
SURPLUS, $38,000.00 CASH CAPITAL, $100,000.00 


Issues all the latest forms of Health and Accident policies on both commercial and industrial plan. 
Men of qualifications desired in Colorado, Wyoming, Utah, Washington, South Dakota, California, Arizona, 
Kansas, Pennsylvania, West Virginia, Alabama, Louisiana and Arkansas. 


Security Casualty Company 


of INDIANAPOLIS 
A new company, new methods, new ideas and new policies. Protects 
the producer. Wants agents and special representatives on salary or 
commission basis. Writes Commercial or Industrial Health and Acci- 
dent, Funeral Benefit, Physicians’ and Dentists’ Defence and Auto- 
mobile Insurance. Correspondence confidential. Address the Company. 


AGENTS WANTED 


THE FARMERS & CITIZENS 
LIVE STOCK INSURANCE 
COMPANY 


OF LIMA, OHIO 
Capital Stock $100,000 OO 








CAPITAL 
$100,000.00 





STRICTLY FIREPROOF 


nore. BREVOORT 


HOTEL 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men 
Is Solicited. 














Insures the lives of all kinds of live 
stock. They need agents in every 
town in the state of Ohio. 
Write them. 
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premiums ranging from $1,500 to $2,500 
have been placed within the past few 
weeks in connection with the building 


of several skyscrapers. 


The Fidelity & 


Deposit, Bankers Surety and National 
Surety are said to have been fortunate 


in this connection. 





CASUALTY RETURNS 


The following shows gross premiums 


received and gross losses paid 


in va- 


rious states on casualty and surety lines 


in 1908: 
ACCIDENT 
OHIO 
Company— Prems 

PEE BED Hicdaweccadcceese $127,335 
American Assurance ........ 5,9 
American Casualty .......... *21,407 
Cas. Co. of America........ 12,626 
Columbus Mut. Life......... 2,950 
Empire State Surety......... 5,196 


Preferred Accident 
Ridgely Protective 
Travelers 





Be COsumty.ceccessescees 
MICHIGAN 
Cas. Co. of America......... 475 
Columbian Natl. Life........ 134 
Empire State Surety........ 796 
General Accident ........... 17,429 
SE. 9.56.000446060600600060 2,493 
Ridgely Protective .......... 483 
MED © 500600tsedurserece 59,140 
Wie es Nac 6 cdscdcceces 14,003 
INDIANA 
Commonwealth Cas. ......... 1,894 
Empire State Surety........ 1,548 
ie te RN 6 6. dceedsdeceee 19,545 
ILLINOI 
I BOO. 9.604004 4040-00-88 113,518 
American Casualty ......... *3,371 
Commonwealth Cas. ......... *3,931 
Pemee. CHOGNy cccccccsscce 2,741 
ee eee 30,064 
WISCONSIN 
peice State Surety........ 331 
® fo aa 11,527 
U. S. Health & Acci......... *24,605 
MEN RESOTA 
3ankers Mut. Cas., Minn. 26,486 
Ren. League of Minn....... *3,559 
Fidelity & Casualty.......... 26,055 
Finnish Acc. & Sick Ben..... *601 
Ce FNOt. BOs sccccceccee 2,804 
Merch. Life & Cas., Minn... *8,649 
Ministers Cas. Union, Minn.. *3,689 
Minnesota Accident ......... 2,292 
Minn. Coml. Men’s Health.. *12,907 
Pacific Mut. Life........0.¢. 38,205 
Scand. G, Temp. Sick Ben... *1,999 
Travelers Indem. ........... 232 
I EES 83,246 
eee 2,179 
U. S. Health & Acci......... *19,582 
Sra 1,168 
Woodmen Accident ......... *10,448 
OWA 
Cas. Co. of America......... 3,128 
MISSOURI 
eH eae ae 87,086 
Penna. Casualty .......c000. 925 
Philadelphia Cas, ........... 744 
OKLAHOMA 
General Accident ........... 197 
SOUTH DAKOTA 


PE Ce sc recsaecedes 
*Includes Health, 


tRidgely Protective also had $300 death 








HEALTH 
OHIO 
PO BEND «5 ic5'605%6d4600 0% $ 20,587 
American Assurance ........ 6,225 
Empire State Surety......... 1,331 
Preferred Accident ......... 5,182 
ETD. 0. 4.4.609-440:0.060000% 19,721 
a eee 12,147 
MICHIGAN 
Columbian Natl. Life........ 46 
Empire State Surety......... 137 
General Accident ........... 5,811 
SE cee heneneeeaeeesene nd 265 
DN ck caviaseereesee¥s 5,438 
i Ec kacesdevesec 3,950 
INDIAN 
Empire State Surety... 159 
Sr te MD 5.0.ccssndcccr 3,476 
ILLINOIS 
 sccscrcen abana es 12,705 
WOROG, CeOmetty .cccsccccees 1,417 
Ue De CROMER eccccoscssscce 3,592 
WISCONSIN 
Empire State Surety......... 125 
We Be CROMBRPrccccecscccccs 2,938 
MINNESOTA 
Fidelity & Casualty.......... 9,565 
Pacific Mut. Life. .....ccccee 4,177 
BEGOITD © 66.0.6.6000006600e000 7,467 
Jo We. CRN ec viccccccccses 1,058 
MISSOURI 
GE ED ik5.0:00 64-400662040% 8,670 
Pease. Castalty ...ccccscoce 70 
Philadelphia Cas. ........... 53 
OKLAHOMA 
General Accident .........+. 66 
LIABILITY 
OHIO 
TEED 6 nbi5.0 0004 000450464 $224,386 
Cas. Co. of America......... 41,025 
Empire State Surety......... 6,051 
MOND Gab diwerececececese 269,308 
es Ws Sc cetsacssceds 2,296 
MICHIGAN 
Cas. Co. of America......... 7,579 
Empire State Surety......... 3,751 
General Accident 10 
ME > subevews kbs 
Travelers ....ccsccsessceces 
J SONY cc staacecees 940 


Losses. 
$ 43,530 
1 


2,942 
*6,811 


*2,202 


33,091 
178 
842 


*460 


losses. 


tk 


11,918 
2,045 
221 
2,341 
10,554 
3,916 


$ 92,622 
34,379 


15,495 
34,106 
47 





INDIANA 
Company— 
ae State Surety........ 329 
. De COME cccctccccesee 4,788 
ILLINOIS 
Batam BAGG  siccecccssseceus 244,762 
Pacific Coast Cas. .......... 2,479 
Penna. Casualty ..........+.. 48,494 
SB. Casualty... ccccoscsces 52,947 
WISCONSIN 
Fmpire State Surety...... os 163 
U. §. meme en ,607 
MINNESOTA 
Fidelity & Casualty.......... 17,872 
TE eensessecces 194,120 
FIGVGIES ccccccece Cnceneeees - 79,904 
U. S. Casualty........-. ar 1,928 
Cas. Co. of America........ 11,610 
MISSOURI 
Aetna Life ...... pecueeneeae 145,417 
Pacific Coast Cas. .......++++ 13,492 
Penna. Casualty ......se0- -- 10,434 
Philadelphia Cas. .........+. 16,358 
FIDELITY 
OHIO 
Empire State Surety........ $ 3,130 
Fidelity & Deposit........... 49,145 
Mass. Bonding ..........++. 1,839 
National Surety .........+.- 17,888 
Title Guar. & Surety........ *35,049 
MICHIGAN 
Aetna Indemnity ........... | 1,179 
Bankers Surety ....... 
Empire State Surety......... 
Federal Union Surety 
Illinois Surety ...cccccccces 
Ne rrr rer 
National Surety ............. 
Title Guar. & Surety.. ose 
UW. & Fee. & Gees. cccccocss 
NDIANA 
Empire State Surety......... 641 
Mass. Bonding ........+.++. 22 
National Surety ........... ‘ 8,654 
Title Guar. & Surety........ *12,339 
WISCONSIN 
Empire State Surety........ 53 
Te, DO cancscnees ces 2,809 
WOUONEl BUSY occcccccveccs 8,043 
MINNESOTA 
Aetna Indemnity ........... 645 
Fidelity & Casualty.......... 551 
TOME, MOONE cccecccvcceve 8,89 
Pettemel SarStF. cc cccscceces 138,999 
POCO BUG ccccccccccccee *3,511 
Title Guar. ee ,071 
OKLAHOMA 
National Surety ..cccccccess 3,169 
U. B. FHE. & Games cccccccss 742 


*29, 
SOUTH DAKOTA 











Equitable Fid. & Title, S. D. ,010 
U. S. Pid. & Gears..cccccccs *9107 
*Includes Surety. 
SURETY 
OHIO 
Citizens Trust & Guar...... $ 7,241 
Empire State = ° é 8,571 
Fidelity & Deposit.. +. 18,923 
De GEE sevseeceseses 6,57 
National Surety ............ 7,212 
MICHIGAN 
Aetna Indemnity ........... ,691 
Empire State Surety......... 2,619 
TS SS Rar ee 1,351 
PED, TOME dcccacercaeve 2,118 
National Surety ............ 8,585 
INDIANA 
Empire State Surety......... 1,278 
ih DE sissentccesies 150 
National Surety ....00s0+0s. ,869 
WISCONSIN 
Empire State Surety......... 1,592 
Pt, DO conececescese 2,264 
National Surety ............ 4,508 
MINNESOTA 
Aetna Indemnity .. 
Mass. Bonding ... 
National Surety 
Ree DNOE bcccnacececase 
National Surety 6, 
PLATE. GLASS 
American Casualty ......... $ 10,083 
Cas. Co. of America......... 1,398 
Empire State Surety......... 1,948 
Pacific Coast Cas. .......... 151 
“MICHIGAN 
Aetna Indemnity ........... 1,202 
Cas. Co. of America......... 1,943 
Empire State Surety......... 2,593 
INDIANA 
Empire State Surety......... ,546 
ILLINOIS 
American Casualty .......... 561 
Pecific Coast Cas, .csccccves 5,107 
Penman. Casey <cccecsasace 34,319 
ee 
Empire State Surety......... 
MINNE SOTA 
Aetna Indemnity...........+. 2,365 
Fidelity & Casualty.......... 6,267 
POE WOO sv cccévéccssece 1,844 
United Surety........... 5,585 
Cas. Co. of Aunaigs 1,018 
MISSOURI 
Pacific Coast CaS.......+..0: 3,078 
eS eee 6,047 
PRRRROMG. CO6 ccc ccvccesecs 1,438 
STEAM BOILER 
OHIO 
Cas. Co. of America......... $ 3,362 
Empire State Surety......... 237 
a. a eee 619 
MICHIGAN 
Cas. Co. of America......... 597 
Empire State Surety......... 182 
QOS cccccscccccecesscesce 1,380 
U. S. Casualty. .ccccsccvccce 229 
INDIANA 
Fmpire State Surety........ 160 
UO. BS. Camels. ccesaccces 915 
ILLINOIS 
U. S&S. Casualty. cccoscccvcece 2,624 


Prems. Losses. 





5,704 
181,712 


77,742 
4,783 
*2'450 


$ 7,016 
59,858 
357 
37,587 
1,271 

7 





1,395 
15,422 
4.110 





CAPITAL FULLY PAID, $1,000,000 


The American Credit-Indemnity Co. 
of New York 





Credit Insurance Onlv 





S. M. PHELAN, President 


E. M. TREAT, Vice-Pres. & Sec’y 





Pierce Building, ST. LO 
J. F. HALLWEGEN, General Agent, 


MO. 





Insures Manufacturers and Wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 


302 Broadway, NEW YORK 
ces in All Principal Cities 


1140 Marquette Bidg., CHICAGO 














Earn More! Write 









ASSETS $258,000 00 


Live Stock Insurance! 


It will pay you well to add this branch to your business. 


This Company 


insures horses, mules and cattle against death from any cause. Attractive 





Agente 


Wanted | SYtance Department. 











policies, fully protected by deposit of securities with Indiana In- 
Unlimited opportunities. 
petition. This is the only recognized company of its kind, en- 


No real com- 


dorsed by all the large breeders and importers. Write now about your territory. 


LOSSES PAID IN 1908, $87,522.00 


SURPLUS AS TO POLICYHOLDERS, $131,897.94 


Indiana & Ohio Live Stock Insurance Co. 


(Estab. 1886) 


CRAWFORDSVILLE, IND. 





UNITED SURETY COMPAN 


SURETY 
BONDS 








BALTIMORE,MD. 


JOHN MCGILLEN 4 CO., 


GENERAL AGENTS FOR ILL! 
BORLAND BLOG., 161 La SALLE Non 


TELEPHONE CENTRAL 4287. 
THE FLETCHER Co., 


a. Ww. MNAGERS. 
Bank of COMMERCE Binae., 
MINNEAPOLIS. Minn. 


LLEST., CHICAGO, ILL. 


THE ELDRED AGENCY, 
GENERA AGENTS, 


10 MrrcHert Bive. oa 
Mitwaukee, Wis. 





AGENTS, ATTENTION! 


THE AMERICAN LIVE STOCK 
INSURANCE COMPANY 


INDIANAPOLIS, IND. 


STERLING R. HOLT, President 
Paid up Cash Capital $100,000 


H. C. NAYLOR, Secretary 
Net Surplus $25,000 


Insures Horses, Mules and Cattle Against Death From Any 
Cause Anywhere in the United States or Canada 


Liberal Contracts to Agents 


For Territory Apply to Home Office 





GERMAN COMMERCIAL ACCIDENT CO. 








“DEFINITE” 


— of Accident, 
eath and Disability 
Insurance are 


STANDARD 








|Desirable territory still open in 15 States 


Address - Horace B. Meininger, Secretary and General Manager 
1011 Chestnut Street, Philadelphia, Pa. 


Authorized Capital and Surplus $450,000 








Paid-in $150,000 








February 25, 1909. 


THE WESTERN 


UNDERWRITER. 
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WISCONSIN 
Company— Losses. 
SB, Bi GaN iccccsccscccss: WR = cseces 
MINNESOTA 
Fidelity & Casualty.......... 14,695 ésneae 
Travelers Indem............. 2,097 296 
U. S. COREE -0 +0050 eineee SS. «execs 


Cas. Co. of America 
SOUTH DAKOTA, 






Retieeh E Biscsssscsascss SRBO  scosie 
BURGLARY AMD THEFT 
American Casualty.......... $ 1,195 $ 1,051 

Empire State Surety......... 1,445 
Mass. Bonding.............. eo awtae 
Pe ME canéscneveces 3,127 859 
Pacific Coast Cas............ 1,179 1,104 
. B Ceascxsscciecces 903 21 
MICHIGAN 
Aetna Indemnity............ 2,184 434 
Empire State Sid e ¥ ' eerie 
General Accident. . SOT cs ense 
Mass. Bonding.........eeee- LAID sc cecce 
National Surety........s.e0. 1,844 2,868 
a ses0CabOSeseccnedeese 3,019 428 
EB Gite cccsesesvisscecscs 318 260 
U. " Fid errr rere 4,828 232 
INDIANA 
Empire State Surety......... 871 65 
Mass. Bonding.........ss00. Tree 
National Surety........sese. 1,682 44 
ee D, Cenc ccsesccsxes 468 171 
ILLINOIS 
eects CO CeRicaccseceuees ,490 462 
BBrcvecccesesecescve 2,496 354 
WISCONSIN 
Empire State Surety......... MTL 
Mess. Bonding.......ccecese rer 
National Surety............. 929 20 
De Di Civ sccnacscsans aaa 
MINNESOTA 
Aetna Indemnity............ 3,063 4,617 
Fidelity & Casualty.......... 6,217 5,748 
PR, DORR ccsccetvecsees 8,447 1,422 
Retionsl Sarety..cccecsecsese 31,461 8,671 
United BatFecccsscscveccce 5,277 2,578 
MISSOURI 
Pacific Coast Cas......cccess ,506 1,523 
OKLAHOMA 
TG. FUR. @ Gath cdesccccs 2,403 20 
SOUTH PAsora 
<s: Fid. & Title, S. D.. ao 
ey ee Bi ancciccde 4,005 82 
CREDIT 
OHIO 
American Credit Indem...... $ 80,523 $ 12,987 
MICHIGAN 
Mn. wsctnccdicsaheneedens 12,396 5,251 
i WISCONSIN 
American Credit Indem...... 17,362 4,706 
MINNESOTA 
American Credit Indem..... 722,937 27,609 
7 Guarantee........... 7500 7668 
Co erresecccccococsccs 9,744 14,094 
Philadelphia Bile wascbnecases 9,900 1,441 
+#Given incorrectly last week. 
SPRINKLER 
eraice State Surety........ $ TD Bicsace 
CI vs xnccecnrsce 8,530 347 
MICHIGAN 
Empire State Surety........ OS 8 sesemn 
ee Os. Ss cansxenessecce 916 55 
INDIANA 
GO écccsccencsss SRR svansc 
ILLINOIS 
By GE vc tascnteséns 819 529 
y WISCONSIN 
ee Ce. ik vicnsicessns 113 45 
MINNESOTA 
GO iiiccandectans 700 38 
FLY-WHEEL 
OHIO 
Ces Co. of America......... 7 OB: CO aveaes 
MICHIGAN 
Ce: of DO cisctacs, OW savene 
MINNESOTA 
Trovelers Imdem...ccccccccs 198  cccces 
OWA 
en Ce ot Ae css BR axvess 
AUTO PROP. “RAM. 
MICHIG 
Aetna Acci. & Liab.......... ~—. 516 $ 43 
MINNESOTA 
Travelers Indem........-+++- 4 114 
MISSOURI 


I, | re 
WORKMEN’S COLLECTIVE 








OHIO 
NN IN eae .+-$ 5,117 $ 2,080 
as. Co. of America.. xis 59 333 
Philadelphia a 459 133 
NE ec dscbieteteb ass: eee ‘ 
MICHIGAN 
PN cecccsaccceennieumenicass WD sxctn 
ILLINOIS 
U.S. Saisie + Spb heneheees 340 91 
WISCONSIN 
MR, Citi ecWiacsccces ss 4,347 1,162 
F MINNESOTA 
idelity & Casualty.......... 112 38 
OWA 
Cas. Co, of America.......-- 100 9 sseeee 
I JRI 
Aetna Life....... = epee 95 576 
Philadelphia Cas.....---..... 1 
LIVE STOCK 
I ILLINOIS 
nd. & O. Live Stock........ $ 19,134 $ 12,740 
Ind. & paEMeeOrA 
N O. Live Stock........ 5,210 2,265 
ational Live Steck” Piedbeses 8,671 2,997 
Look into Losses 
Representatives of the American 


onaing Company who have been 
looking into the shortage of the late 
trustee of the Job Nash trust fund 
tom which $60,000 is missing, have 





learned that much of this was dissi- 
pated in Chicago Board of Trade specu- 
lation. The bonding company, which 
was surety for the trustee, will prob- 
ably proceed against the trustee’s es- 
tate and also seek to trace the loca- 
tion of missing United States bonds 
which can be reclaimed if found. The 
new trustee lays claim to $2,000 found 
under the pillow of his predecessor at 
his death. The Job Nash trust fund is 
now $63,000 and should be $125,000. 





ALARM PLAN NOT INFALLIBLE 





Burglary Companies Find that Thieves 
Can Still Break Through 
and Steal 





The alarm system, which is protect- 
ing a large number of Chicago banks 
and stores has long been recognized 
as affording a very efficient security. 
Some people have even considered it 
absolutely invulnerable to the burglar. 
This lack of absolute security, how- 
ever, has been disclosed by two recent 
cases. 

In one case a firm was recently 
robbed of something over $1,000 in fine 
furs. The fact that a burglary had oc- 
curred was not discovered until the 
firm opened for business the next morn- 
ing. 

In another the plate-glass front be- 
ing connected by the foil tape process, 
a brick was thrown through the plate- 
glass window and several hundred dol- 
lars worth of jewelry taken. 

The burglary underwriters are espe- 
cially interested in this matter of the 
vulnerability of the alarm system, as 
they allow such a large discount on 
the rate in consideration of its use by 
the customers. It sets them to wonder- 
ing just a little: As a matter of fact 
the alarm is a very great protection, 
but circumstances proved that it is not 
absolute security. In fact it seems no 
such protection will eliminate the dan- 
ger of loss by burglary and robbery. 





Casualty Company Returns 
The Travelers Indemnity shows as- 
sets $730,572, premium reserve $142,386, 
loss reserve $2,288, special reserve $5,- 
579, net surplus $71,773. Premiums and 





losses: 
Premiums Losses 
PED \ésgccsnseracesexes 7,733 $ 189 
MEE. oattenb0000090006-00 600 344 
ON rrr re 474 10 
ES CEE 90,249 5,589 
we rer 7,779 = =—=_s eaccce 
Avto. prop. damage........ 48,812 9,684 
ee ee $155,647 $15,816 


The premiums and losses of the Trav- 
elers for 1908 are: 








‘ Premiums Losses 
DEE co ivawntieeengess $3,135,325 $1,185,746 
SE ccnsneheleeweston’ $64,552 155,863 
een eeeneteniee 4,763,468 2,779,788 
Workmens Collective 11,288 5,458 

vache ccvncteved $8,274,633 $4,126,855 

The Preferred Accident shows assets 
$1,835,781, premium reserve $595,289, 
net surplus $566,634. Premiums and 
losses: 

C Premiums Losses 
RE cscasiateerncad $1,136,000 $471,516 
BE. Secavcsnisectscess 212,742 71,404 

TRO daccctededsnadens $1,348,742 $542,920 


The National Accident of Lincoln, 
Neb., shows assets $19,545, net surplus 
$2,377, premiums $26,607, losses $2,608, 
total income $28,968, total disburse- 
ments $7,262. 

The Pacific Coast Casualty shows as- 
sets $629,181, premium reserve $97,466, 
liability reserve. $78,355, voluntary con- 





tingent reserve $194, 344, net surplus 
$194,344. Premiums and losses: 
Premiums Losses 
ER scccces 26s seesewe $219,767 $ 75,211 
Plate glass ..... coocese 29,408 6,745 
Berglary and Theft. . en 9,893 6,592 
Workmen’s Collective...... 8,884 2,695 
OE vsnsasuuieoouned $250,976  $ 91,246 
The American Credit Indemnity 


shows assets $2,133,947, premium re- 
serve $620,136, special reserve $236,980, 
net surplus $178 090, net premiums $1,- 
386,867, net losses $1,155,506, total in- 








come $1,501,067, total disbursements $1,- 
926,444. 

The American Casualty of Tacoma, 
Wash., writes only monthly payment 
disability. It began active operations 
last June. Its assets are $144,005, re- 
serve $19,469, net surplus $18,876, pre- 
miums $26,623, losses $7,314. 





Passes Liability Bill 


The Indiana senate has passed a com- 
promise employers liability bill. It does 
not include all that employers or all 
that employes asked. It is patterned 
after the national law, but is made to 
apply to all employers of ten people or 
more and not to apply only to common 
carriers. It makes “vice-principals” 
those that have any authority of super- 
intendence, control or command of 
other persons, and not fellow servants. 
A strong effort was made to kill the 
section providing that contributory neg- 
ligence should not be a bar to recov- 





ery, but an amendment to this effect 
was voted down. The reasonableness 
of any rule made by the commission 
of state officers and which it may be 
alleged was violated by employers, is 
left to the jury to decide. A proposed 
amendment to kill this was voted down. 
The bill as passed has been dubbed the 
“ambulance chasers’ delight.” The sen- 
ator responsible for the bill resents this 
and says it will not make more work 
for lawyers, but it will make employers 
track very closely to the rules laid down 
by factory insnectors and will tend to 
decrease litigation. 





Surety Association Prospers 

Much benefit has been derived from 
the work of the Cleveland Board of 
Surety Underwriters by its members 
since the organization of that body. 
They meet monthly at luncheon and 
discuss all the hard points that come u 
from time to time, but do not touc 
upon the subject of soliciting or get- 





FEDERAL CASUALTY COMPANY 
DETROIT, MICH. 
1907 Income $370,975.48 


a 


Texas, Oklahoma, Kan 
NEW MONTHLY PL 


pus Terms, Liberal Lewag = Liberal Treatment to Jrgtccers 
Colorado, Missouri, South Dakota, iionesota 
HEALTH AND ACCIDENT POLICIES 


and 


OUR PROGRESS NEVER EQUALED. SEE US GROW. 
Cash Capital and Surplus nearly $200,000.23 ‘Write for terms. 





@ Increasing Insurance, Premium Dividends, Im- 
mediate Cash Settlements, Surgical Benefits, Allowances 
for Minor Injuries, Double Benefits, Special Benefits for 
Freezing, Blood Poisoning, etc., Beneficiary Insurance, 
Surgical Benefits for Beneficiary, Change of Beneficiary, 
Hospital Expense, Identification, Benefits ~ ae or 


Insanity, Arbitration of Claims and 


Weekly Indemnity. 


ncreasing 


@ The above is a list of the Features in one of our 
Accident Policies---at least three of which are absolutely 
unique. If you think you could sell this policy, and are 
open to an agency proposition giving top-notch commis- 


sions, write 


THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, Vice-Pres. 
S94LINDEN STREET, SCRANTON, PA. 








™ FRANKFORT 


Of Frankfort-on-the-Main, Germany ed 


United States Department - - 


Marine, Accident 
and Pilate Glass 


ins. Co. 


Established 1865 ~~ 


- 100 William St., New York, N. Y. 





and industrial 


Em rs and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Teams, Burglary, Individual Accident and Mealth 


Deposited with Insurance Departments in the , 
United States for protection of Policyholders 


0.000.00 





M. J. GROGAN, Resident p-* ba Coun 
THOS, M, RO. 


Branch, National Life Bidg., Chicago, Il. 
S, Resident Sec’y Ohio, New 


Bldg., Cleveland, Ohic 


Agents Wanted For Unoccubied Territory 





The Empire State Surety Company 


84 William St., New York 
WM, M. TOMLINS, JR., President 
Reserves and Surplus to Policyholders Exceed $1,000,000 


Fidelity, Court and Contract Bonds. 
Roller, Spri 
Insurance. 


Accident, Health, Pilate Glass, Burglary, Elevator, Steam 
© Leakage, Employers’ Liability, Automobile, Physicians’ end Dentists’ Liability 


American Trust Build 


319 Williamson Building. 


Cincinnati—First Nat'l Bank B 
Buffalo—702 White Building. 


Agencies In All Large Cities 


Chicago—. 
Branch Offices ) Cleveland, Ohio—No. 





Ee a Pee ere 
Surplus and Capital ..........++.+++- 460,323 
Income 1908.... 


eeeee sees ee $625,069 
982.073 


Disability Insurance, Sickness or Accident, 
$1.00 per month to $100.00 per year. 


EXCLUSIVE TERRITORY. 


Write A. E. FORREST, Secy., Chicago 
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ting business. That is left for each man 
to work out for himself. 

During the several months the or- 
anization has been in existence only a 
ew complaints of rate-cutting or other 
bad business methods have been made. 
When run down it was found that these 
came about through mistakes mostly. 
The business is being done on quite a 
different scale from that which former- 
ly characterized it and there is more 
satisfaction in it for both the agents 
and the companies. 

The social feature is proving of im- 
portance, also. Some of the agents did 
not know what good fellows the others 
were until they got acquainted with 
them. As they had been working, the 
only times they met were in periods of 
competition, when every move meant a 
fight. Now they are able to work mat- 
ters out together and everything goes 
along in good shape. 





Morgan T. Davis Advanced 


A. D. Miller, agency director of the 
western division of the American As- 
surance, has resigned to enter the to- 
bacco business at Germantown, Pa. 
Morgan T. Davis, agency director of 
the eastern division, has been elected 
second vice-president and put in charge 
cf aii the agencies. 





TANGLE OVER BOOE’S BONDS 





Sureties, Personal and Corporate, Mixed 
Up Over Defalcations of Former 
Kentucky Official 





The inside facts of the series of 
shortages and thefts at Frankfort, Ky., 
have just come out, in connection with 
which Judge C. E. Booe was recently 
convicted after pleading guilty to the 
charge of stealing $39,000 while em- 
ployed in the state auditor’s office and 
sentenced to a term of five years in the 
state penitentiary. Judge Booe is soon 
to be tried on two additional charges 
which may extend the time of his im- 
prisonment to fifteen years in case he 
is found guilty. He has been in the 
State auditor’s office since 1900, first as 
claim clerk under Gus G. Coulter, and 
since 1904 as assistant auditor under 
Judge S. W. Hagar. 

It was in January, 1902, that Judge 
Booe began to pad the vouchers going 
out of the auditor’s office to the treas- 
urer’s office. The method was interest- 
ing. Checks were made out to fictitious 
persons, which checks were returned to 
the auditor’s office to be delivered. 
Judge Booe would retain the checks 
made out to fictitious parties and secure 
the cash by forging the names of the 
fictitious payee. This was kept up al- 
most continually from June, 1902, to 
September, 1908, and aggregated the 
large sum of $39,000. When confronted 





“THB OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00 Fully Paid 


Becomes Surety on! Bonds. 
Chartered Under Ohio Laws. 


@200,000 Doposited with Insurance Commissions: 
THE 


METROPOLITAN CASUALTY 
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with the charge of stealing, Judge Booe 
confessed his guilt. 

The surety mix-up in connection with 
this shortage is of considerable interest. 
Gus G. Coulter, who was auditor from 
1900 to 1904, inclusive, executed a bond 
with the American Bonding Company 
as surety. There were also some per- 
sonal sureties upon the bond. Coulter 
required of Booe an indemnifying bond 
which was also executed by the Ameri- 
can Bonding Company. Auditor Hager, 
who succeeded State Auditor Coulter, 
furnished a bond signed by the United 
States Fidelity & Guaranty and Judge 
Booe gave an indemnifying bond in 
favor of the state auditor in the Title 
Guaranty & Surety. 

F. P. James, who was elected auditor 
in the fall of 1907, entered upon the 
duties of his office in June, 1908, and is 
the present auditor. Judge Booe was 
not required to give a bond in favor of 
Mr. James. 

The total shortage of $39,000 is di- 
vided between the different administra- 
tions as follows: $6,500 during the term 
of Auditor Coulter; $30,000 during the 
incumbency of State Auditor Hager, 
and $2,500 since Auditor James assumed 
the office in June last year. 

A great deal of confusion has grown 
out of the efforts to realize upon the 
bonds given by surety companies as 
well as the personal sureties, for the 
reason that it is claimed by the sureties 
that the banks in which the money of 
the state was deposited, and against 
which the numerous fictitious checks 
were drawn, were bound to know that 
the checks were forged and that the 
indorsements were likewise forged, 
hence no liability on the part of the 
sureties. The commonwealth main- 
tains, however, that there is a clear 
liability inasmuch as the acts of Judge 
Booe were fraudulent and dishonest, 
making him not only guilty of embez- 
zlement but of forgery as well. The 
legal proceedings to follow in deter- 
mining the rights of the commonwealth 
against the sureties will be watched 
with much interest by the surety fra- 
ternity. 





CASUALTY NOTES 


The American Live Stock Insurance Company 
of Indianapolis, Ind., has been licensed in Mis- 
scuri. 

The McCulloch bill to permit the writing of 
pli eed defense insurance in Iowa has been 
rille 


The Indiana senate has passed the bill giving 
casualty companies broader scope in the invest- 
ment of securities. 

A bill has been introduced in Iowa to permit 
of time of filing proofs of loss under accident 
and health policies to less than one year. 

A bill providing for the guaranty of bank de- 

osits, almost a duplicate of the Oklahoma law, 


has been introduced in the Illinois house. 


John L. A. Galster of Petoskey, in charge of 
the northern district of Michigan for the 
National Casualty, won second prize in his 
class for the amount of insurance written during 
the past year. 


The peseeytvenia Casualty offers to reinstate 
all industrial disability policies lapsed since 
March of 1908 without the payment of the 
policy fee. The offer holds good until April 1. 

The Dakota Trust Company of Fargo, N. D., 
with $100,000 capital, has been licensed in North 
Dakota to do a surety and fidelity business. 
Max Stern is president, R. S. Lewis vice-presi- 
dent, and W. J. Lorshbough, secretary. 

John R. Youss, a well known liability agent 
at La Salle, Ill, who has many sub-agents 
a the upper part of the state, has just 
closed a deal with the United States Casualty 
whereby he becomes the general agent 
northern Illinois for all departments. Mr. 
Young will report to Charles H. Eldredge, the 
Chicago resident amanager of the United States 
Casualty. 


CASUALTY APPOINTMENTS 
Michigan 


Citizens Prot.—John Hunt, Brutus; Geo. H. 
McAfee, Cecil Bay; E. F. Tidd, Sharon; L. H. 
Boyd, Kalkaska. 

Home Cas., Mich.—Alfred Coes, Alpena; 
W. S. Wharton, Fred C. Ross and E. H. Connor, 
Flint; George Sanders, Durand; B. P. Stanard, 
Brand Blanc. 

U. S. Cas.—Robert Buckley, Owosso. 

Home Cas. ich. (Preferred Cas. Rees: 


for all 





cAllister, Detroit; C. 
H. Watkins, Bessie M. Gise and F. M. Horton, 


Flint. 

ij Galbraith, Bay City; J. T. 
Roe ike, Cheseen W. A Graben Be: 
troit; rd Donelson, Flint; Charles Cave, 


Harrison; John Blackburn, Petoskey. 


rmrerorrme 2aryrecrnryTerm aT 





STOCK ORDERED RETURNED 


REPORT AS TO UNION CENTRAL 





Commissioners of Six States Say Stock 
Dividend of $400,000 Was Not 
Justified 





The insurance departments of six 
states, Michigan, Minnesota, Connecti- 
cut, Maryland, Virginia and Ohio, make 
a formal demand on the Union Central 
Life to return to the treasury the $400,- 
000 capital declared from what the com- 
pany claims was nonparticipating sur- 
plus, and the 5 percent dividend de- 
clared on this stock. ‘ 

Superintendent Lemert of Ohio, fol- 
lowing the signatures of the five other 
insurance commissioners, signs the re- 
port with the following statement: 

“I concur in the above report and ex- 
press the opinion that restitution should 
be made of the stock issued on June 16, 
1908, pending the suit of the state of 
Ohio on the relation of the attorney- 
general vs. the Union Central Life. The 
Ohio insurance department will of 
course be governed bv the decision of 
the supreme court of Ohio in the above 
entitled case.” 

The report says, addressed to the 
board of directors: 

Text of the Report 

The Union Central Life during the year 1908 
declared a dividend to its stockholders of $400,- 
600, payable in stock, and on Sept. 22, 1908, 
declared a cash dividend of 5 percent on the 
total stock outstanding, $500,000. 

Upon inquiry we were informed that the ac- 
tion increasing the capital stock was taken upon 
the strength of a report submitted to your 
body, dated March 23, 1908, by E. E. Hard- 
castle, actuary of the company, together with 
a letter approving the same, dated Feb. 20, 1908, 
from David P. Fackler, pe actuary. 

Our examination of Mr. Hardcastle’s report 
revealed the fact that the calculation of the 
profits which has been earned by the stock is- 
sues amounting to $779,788 on Dec. 31, 1907, 
was based upon assumptions a slight difference 
in which would make consideration difference in 
the final figures. 

The magnitude of the transaction and the fact 
that it was based a estimates led us to de- 
cide upon the verification of these figures in 
order that the interests of our policyholders 
might be safeguarded. 

fferent Results are Obtained 

Accordingly our departments have been en- 
gaged in such verification, and the report sub- 
mitted to us today by the actuary in charge in- 
dicates unmistakably that the employment of 
actual figures instead of estimates produces re- 
sults in the years under observation entirely 
and radically at variance with the results ob- 
tained by your actuary. y y 

The stock issues for nonparticipating policies, 
of 1900, have been carfully tabulated and as a 
result of this critical examination it was found 
that the company had sustained a loss of $15,- 
357 on this group instead of having made a 
profit of $73,753. 

he actuaries selected 1896 as another test 
year, but after the work had proceeded it was 
found that the premium note records of 1896, 
3897 and 1898 had disappeared; in consequence 
it became necessary to restore these records 
from other sources. At the present time the pre- 
mium receipts and commissions of 1896 on the 
1896 group have been completed, leaving the 
1897 and 1898 premiums and commissions miss- 
ing. For these missing years reliable estimates 
based upon the company’s experience have been 
substituted and as a result a loss of $173,669, 
instead of a profit of $113,000 is indicated. 

Profits Not as Claimed 

With these results before us we conclude that 

the profits of the stock issues of your company 
up to Dec. 31, 1907, did not amount to the fig- 
ure claimed, $779,788. 
_ We further are of the opinion that the results 
indicated that the profits of these stock issues 
did not justify the declaration of the stock 
dividend of $400,000. 

As the supervising officers of the insurance 
departments of our various states we hereby 
demand that the stockholders of your company 
return to the treasury the certificates issued 
amounting to $400,000, the dividend of 5 per- 
cent upon the said $400,000, and that the re- 
turned certificates be canceled. 

We are of the opinion that no further dec- 
laration of profits to the stockholders from the 
stcck issues should be made except upon actual 
results compiled from the records of the com- 
pany and eliminating all material estimates. 

Wolfe Made the Examina 


The examination of the Union Cen- 
tral by the six states was made by a 
staff of actuaries headed by S. H. Wolfe 
of New York. 


Superintendent Lemert’s Comment 


Superintendent Lemert of Ohio made 
the following statement: , 

On Dec. 31, 1907, Union Central made a dis- 
tribution of profits and on nonparticipating poli- 
cies it was announced that $779,788 was due to 
stockholders. Last June the company declared 
a dividend out of this $779,788 of $400,000 and 
issued $400,000 additional stock of the company. 
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A report of this action was made to this de- 
partment June 17 last on the day following the 
issue, and on the following day I personally and 
also by wiring notified President Clark that this 
department would insist on restitution of these 
certificates of stock. 

Suit Brought Against the Company 

This demand on the part of the insurance de- 
partment of Ohio was refused and entirely ig- 
nored. I, therefore, at once took the matter up 
with the attorney-general’s department and suit 
was promptly instituted in the courts of Hamil- 
ton county. These suits are pending. Of course 
I shall be guided by the decision of the Ohio 
courts. 

Investigation of the books of the company fol- 
lowed with as much despatch as ——— it being 
absolutely necessary to verify the figures given 
out by the company for the protection of the 
policyholders. 

These examinations almost immediately dis- 
closed the startling fact that instead of there 
being a splendid profit to the credit of the 
cempany and stockholders there was a_ wide 
difference in the figures carried on the books 
of the company and the figures supplied the 
insurance department of the six states as re- 
quired by law. 

Statement From Union Central 


_ Regarding the recent action of the 
insurance commissioners, President 
Clark of the Union Central dictated the 
following statement for THe ‘Western 
UNDERWRITER. 

In response to your request, I beg to state 
that the stock dividend in question was issued 
after our accounts had been carefully examined 
and verified by actuaries of the highest stand- 
ing and national reputation, and we have abso- 
lute confidence in their correctness. We have 
not seen the details of the calculation which the 
accountants ,employed by certain state com- 
missioners, have made, and are therefore not in 
position to comment upon them. 

communication has been addressed to each 
of the commissioners asking for the privilege 
of reviewing the data from which they formed 
their conclusions. 

It is purely a matter of actuarial compvtation 
which does not in any way involve the financial 
status of the company or the integrity of its 
accounts. None of the commissioners dispute 
the total surplus as shown by our books. The 
only question raised is as to whether the 
surplus has been properly apportioned between 
participating and nonparticipating profits of our 
business. he profits from the nonparticipating 
business belong to the stockholders of the com- 
pany and it was from this nonparticipating sur- 
plus that the stock dividend was declared. 





Mack Firm Reorganized 


M. W. & R. W. Mack have been 
made general agents at Cincinnati of 
the Northwestern Mutual Life, succeed- 
ing the firm M. J. & M. W. Mack, fol- 
lowing the death of M. J. Mack. R. W. 
Mack, the new member of the general 
agency, is a nephew of M. J. Mack, as 
was also his partner, and has been con- 
nected with the Cincinnati office for 
some time. M. W. Mack has been the 
active head of the agency for a number 
of years, as M. J. Mack during the lat- 
ter part of his life confined himself to 
inside management. He is one of the 
most successful managers and largest 
personal producers in Cincinnati. 





Home State Its Present Field 

The Modern Life of South Bend, Ind., 
will confine its operations to Indiana 
for the time being. D. W. Vanderhoof, 
formerly with the Federal Life, has 
joined the Modern Life forces. W. T. 
Verigan, well known in Ohio and Indi- 
ana, who was formerly with the Lin- 
coln National, becomes agency superin- 
tendent of the Modern. E. R. Millette, 
who was formerly with the Lincoln Na- 
tional, has taken up work with the Mod- 
ern. 





Minnesota Mutual Report 


S. H. Wolfe of New York has com- 
pleted his examination of the Minne- 
sota Mutual Life for the Minnesota de- 
partment. The report is of Dec. 31. 
It shows total premiums of $697,877. 
total income $817,643, total disburse- 
ments $575,433, assets $2,646,083, re- 
serve $2,545,772, surplus $27,491. Actu- 
ary Wolfe says: 

he officers of the company requested er 
make a thorough examination, and one wie 
would show the surplus ocseeding, to the mos 
conservative standards possible. This has —_ 
done, and the result, a surplus of $27,490, ’ 
shows, I believe, the balance which remains a ter 
valuing the assets on the strictest basis, sit 
charging the company up with every liability 
which could be determined. The officers thi 
policyholders are to be congratulated on this 
showing. he economies which have been 1 
stituted have had a good effect, the full measure 
of which, however, will be experienced in tie 
future. The present management is using its 
best endeavors for the advancement of the i- 
terests of the policyholders. It becomes a 
pleasant duty to call your attention to = 
prompt way in which this company has © 
settling its death losses. 
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IN LIFE INSURANCE CIRCLES 


PUTS OUT LOW RATE POLICY 








Aetna Life Issues Ordinary Life Form 
With $5,000 as Minimum—No 
Extended Term 





The Aetna Life has put out a new 
“Commercial Policy,” nonparticipating 
on the ordinary life plan. It does not 
carry any extended insurance values 
and no application will be taken for 
less than $5,000. It is not so liberal in 
some other ways as the company’s reg- 
ular line of policies, but the rates are 
lower and better commissions are paid 
agents. The Aetna Life, however, has 
not put its nonparticipating commis- 
sions to the point adopted by the pure- 
ly nonparticipating companies. It is 
thought the present policy is put out as 
a feeler and if it takes well policies of 
the same nature on other plans are 
likely to follow. The rates on $10,000 
insurance are: 
Premium, 


Premium. 


MICHIGAN STATE’S POLICIES 





Detroit Company Issues Its New Line 
of Contracts With Total Disabil- 
ity Provisions 





The Michigan State Life has gotten 
out its new policies, conforming to the 
revised laws of the various states in 
which the company is doing business. 
The policy is very plain and clearly 
drawn, unrestricted as to travel, resi- 
dence and occupation and is incontest- 
able after one year except for nonpay- 
ment of premium. No extra premium 
is required for military or naval serv- 
ice in time of peace or war. 

Any time after one full annual pre- 
mium is paid and before default of any 
subsequent premium, if the assured, 
being less than 60 years old, furnishes 
the company “satisfactory proof” that 
he has become wholly disabled by bod- 
ily injury or disease and is and will be 
permanently, continuously and wholly 
prevented thereby for life from pursu- 
ing any and all gainful occupations” the 
company agrees to pay future pre- 
miums, without charging them as a lien 
against the policy or affecting its values; 
but if the assured should recover, he is 
to resume the payment of premiums. 

the assured is 60 years old or 
more when he becomes permanently 
and totally disabled, the premiums will 
be allowed to accumulate without in- 
terest as an indebtedness against the 
policy. 

Dividends are payable at the end of 
the fifth, tenth and every year there- 
after and may be drawn in cash, ap- 
plied on payment of premiums, ap- 
plied to purchase paid-up additions (no 
mention is made of proof of insurabil- 
ity being required), or left to accumu- 
late at 3% percent annually, withdraw- 
able at maturity of the policy or any 
anniversary of the policy. Where no 
option is selected the company will as- 
sume the last named. The policy may 
be converted into a paid-up participat- 
ing policy or matured as an endowment 
whenever the reserve value of the pol- 
icy and additions are sufficient. In case 
of lapse after three years and failure to 
apply for. cash or paid-up policy, non- 
Participating continued insurance will 

é€ granted. The options at maturity 








include trust fund, limited income and 
life income options. The rate on the 
20-payment life from age 35 is $38.13 
annually. 

The company is now writing about 
$300,000 a month in new business. It 
has just entered Indiana and Tennessee 
and expects to start an active campaign 
in these states at once. 





Grounds for Beedle’s Action 


Commissioner Beedle of Wisconsin 
has announced that he revoked the Wis- 
consin license of the Cosmopolitan Life 
of Freeport, Ill., on the ground that its 
assets showed a shortage of $30,000 
and that some of its literature was ob- 
jected to. 

The report of the examination of the 
Cosmopolitan Life of Freeport, IIl., by 
the Wisconsin department shows the 
Poe agp to be composed of the old 
Order of the Knights of the Globe and 
the Royal Tribe of Joseph in addition 
to the business it has secured direct. 
W. W. Krape is president and general 
manager. The report commends the 
association for dealing with its policy- 
holders fairly and equitably. 

The report is of Oct. 31 and shows 
net resources of $118,766. The receipts 
from Jan. 1 to Nov. 1 were $333,571, in- 
cluding the balance $140,702 on hand 
Jan. 1. The disbursements were $211,- 
345. 


McGIVNEY AFTER THE MUTUAL 





Louisiana Commissioner May Suspend 
Company’s License Because of 
Operations of Its Representative 





The Louisiana license of the Mutual 
Life of New York may be suspended 
for three months as a result of the 
operations of one, O. E. Petty. Com- 
missioner McGivney says that Petty 
has been circulating among the old pol- 
icyholders of the company in Louisiana 
endeavoring to induce them to borrow 
money on their old policies in order to 
take additional insurance, pointing out 
that they would lose their accumulated 
dividends if they should die before the 
distribution period. Mr. McGivney de- 
clares nothing was said about the effect 
of so depleting the reserve and that he 
found policyholders laboring under the 
impression that these proposed loans 
would merely be an advance on divi- 
dends. 

Mr. McGivney says that Petty had a 
list of all the Mutual Life policyholders 
of long standing that he was sent into 
the state with the encouragement of the 
state manager. Mr. McGivney has sub- 
mitted affidavits to the home office of 
the Mutual Life and to the state man- 
ager and declares that “if they are un- 
able to swear that no commission has 
been paid to this agent the license of 
the company to do business in this state 
will be suspended for three months and 
the agent’s authority revoked under the 
resident agent’s law.” 

Petty has been indicted at Baton 
Rouge for soliciting insurance without 
an agent’s license. His headquarters 
are said to be in Texas and Mr. Mc- 
Givney hopes to have him extradited. 





Honor Benjamin F. Brown 

The newspaper friends in Boston of 
Benjamin F. Brown, the eminent life 
insurance statistician, desiring to em- 
phasize their respect for Mr. Brown, 
especially to celebrate the occasion of 
his seventy-sixth birthday, extended a 
dinner to him at Young’s hotel, Boston, 
Feb. 22. While Mr. Brown has reached 
an advanced age, he is still actively en- 
gaged in preparing life insurance sta- 
tistics. In this work he has earned a 
reputation exceeded by none. In fact, 
he has occupied a field of his own, 
making such a careful, complete and 
impartial analysis of the annual state- 
ments of all companies as to earn for 
him a widespread reputation for hon- 
esty in dealing with a phase of life in- 
surance which so readily lends itself to 
deceptive methods. 

Mr. Brown has had a most interesting 
career and possibly has more informa- 





The South Bend Life Insurance Company 


SOUTH BEND, INDIANA 
Operates under the 
COMPULSORY DEPOSIT LAW of Indiana 


RELIABLE AGENTS WANTED Address, the Company 


REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 


Operates under the Compulsory Deposit Law or inpiana 
Reliable Agents Wanted. Address 


Commercial Life Insurance Company C#!cAco 


LOUIS M. WISE, President 
Incorporated under the Laws of the State of Illinois 


Writes all leading forms of non-participating policies 
Remunerative Contracts to Live Men 
Good territory open in Illinois and Minnesota 


HOW TO SELL ONE POLICY EACH DAY 


This is for Life Insurance Agents 


If you will send us 10 cents in stamps, we will apprise you of a 
7 that will lead to your being able to write 365 policies each year. 
t is a sure way to close every prospect you have immediately. 


ADDRESS BUSINESS MANACER 
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145 LA SALLE STREET, CHIGACO, ILL. 
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E HAVE A PROPOSITION. FOR | The Indianapolis Life 
live, up-to-date men who can l Co y 
write Health and Accident Insurance, ' 
premiums payable monthly if desired. mwa IN INDIANA 
We have good territory in Ohio unas- Stover fasued Secsied Contenete. 
signed. Our policies are unsurpassed, Never Issued “Dated-Back” Polici 
and contracts to agents very liberal. Sever Had an Aaunen thaah fahees 
Communications confidential. Lowest Premiums and Largest Annual Div- 
Address ae o> ing in Indiana. 
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The Commercial Life Insurance Company 


INDIANAPOLIS, IND. 


A Policy Holder’s Company, is in need of several more good men in 
Indiana. Participating Insurance at nonparticipating rates. Good Con- 
tracts to producers. No Rebaters. Apply to 


ALBERT J. HELIKER, President. 





Home Oftice. 











ual dividend ies WITH—a statement that includes in it nothing but money and loans, the 
poe eh ed WOULD—you want to investigate i? Would you like to work bor a? 


Address, OLD LINE BANKERS LIFE INSURANCE COMPANY 
LINCOLN, NEBRASKA 


HAVE YOU NOTICED 


that others are coming around to the 
Unity way of thinking? We put on, 
hustled for and popularized the Guaran- 
teed Monthly Income plan of protection 
—the PERMANENT kind. The more 
its merits are mentioned the more it helps 
us. Representatives wanted. Address 


ORDER OF UNITY 
348 Sixth Ave., Pittsburgh, Pa. 
















The Fidelity Mutual Life 
INSURANCE COMPANY 
—OF PHILADELPHIA—— 


HAS SOME EXCELLENT 


AGENCY POSITIONS 


For Information Apply to 
ALEXANDER McENIGHT, Vice-President 


—L. G. Fousz, President—— 
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tion stored up in his brain regarding 


the inner history of the different compa- 
nies than in that of any other known 
man. Through his instrumentality, di- 
rectly or indirectly, many changes have 
been effected. Aside from the critical 
nature of the publication issued by him, 
he has frequently been able to point 
out defects and wrong tendencies in 
company management which have been 
welcomed by the companies themselves. 

For many years Mr. Brown was af- 
filiated with the late Henry B. Hyde, 
president of the Equitable, in the analy- 
sis of statistics for that company, as 
well as of other companies. The friends 
who have had the pleasure of hearing 
him recount his reminiscences of Mr. 
Hyde have been greatly interested and 
entertained. 

In many cases the early prophecies 
made by Mr. Brown have been verified 
by time, and while Mr. Brown’s work 
has never been to him a source of any 
profit, its influence upon life insurance 
has been remarkable and will be a last- 
ing monument to his untiring zeal and 
careful work. 

It is not generally known that Mr. 
Brown opened the first European office 
for any American life company, repre- 
senting the New York Life at Liver- 
pool. 





ALLEGED SCHEME IS KILLED 





Bill Indefinitely Postponed Which 
Would Have Let Stock Company 
Take Over Fraternal 





Lincoln, Neb., Feb. 24—(Special)— 
Two senate files designed to allow 
stock companies to take over the liabil- 
ities of mutual companies providing all 
assets were gained at the same time 
have died a sudden death, the insurance 
committee indefinitely postponing the 
measure last night without debate and 
at the request of one of the men who 
had previously argued in favor of the 
measure. 

It was stated as the design of some 
of the present officials of a large fra- 
ternal to take over this mutual into the 
hands of a stock company to be organ- 
ized. This society now has a surplus of 
nearly $165,000. This, of course, would 
have been transferred in the deal and 
would have provided a splendid fund for 
the payment of dividends on_ stock, 
which would otherwise not be validated 
nor have value put into it. 

This plan was given considerable 
publicity and led to a hot and wordy 
war between the officials who were 
charged with this intention and the 
chairman of the senate committee, Mr. 
Bartos. As a result of the publicity 
given the matter the bills were not 
forced and T. S. Allen, a legal adviser 
of the fraternal, rose in committee and 
asked that the bills be withdrawn. 

The belief that the plan of the men 
was divined and that the publicity given 
the contemplated scheme killed it is fur- 
ther strengthened by the fact that hun- 
dreds of letters have been received ask- 
ing for the revocation of proxies which 
members gave when they joined the 
order. 





Cleveland Life’s Policies 


In giving some brief points as to its 
new policies and plans the Cleveland 
Life says: 

One of our very attractive policies will 
be a monthly guaranteed income policy. 
which will provide for a monthly payment to 
the beneficiary or the insured, safeguarding to 
the beneficiary the benefits of a permanent in- 
come. The beginning of this guaranteed monthly 
income will be determined by the insured at the 
time of taking the insurance, and in this policy 
the insured himself may, under certain condi- 
tions, be the beneficiary, and after passing the 
earning period of his life may have a permanent 
income, 

This company will issue a total disability 
policy in which it will guarantee the payment 
of all premiums should the insured become 
totally disabled from disease or accident, thus 
guaranteeing the insured protection in case 
of the calamity that might prevent him from 
securing an income with which to pay the 
premiums, 

The company will also issue a guaranteed 
optional conversion policy, in which the pre- 
miums will be approximately the same as the 
premiums in a participating policy. The differ- 
ence in the premium will be used to purchase 





a pure endowment which will very materially 
increase the guaranteed values on maturity of 
the contract. 

The company will also issue ten and twenty 
year term policies with an option of changing 
to a higher priced policy at any time during the 
first five years. 

The company will also issue a coupon cumu- 
lative saving fund policy that we are quite sure 
the representatives of the company will find 
very attractive and a great seller. 

The company, recognizin the worth of 
womanhood and the desirability of women as 
insurance, will issue all forms of insurance 
policies, except term insurance, to women upon 
practically the same conditions as men. 

The company will issue a _— in the sum 
of $500 to meet the wants of persons desiring 
simply this amount of protection. Policies for 
this sum will be issued in all forms ‘of our 
insurance except term insurance. 


AGREEMENT ON WASHINGTON 








New York Department Will Administer 
Its Affairs Until Disputed 
Points Are Settled 





The issue between the New York de- 
partment and the Pittsburg Life & 
Trust over the reinsurance of the Wash- 
ington Life, and also the effort of cer- 
tain interests to get a receiver for the 
Washington, have caused much unrest 
among Washington Life policyholders, 
who do not understand the situation. 
At a conference this week at Albany, 
where all parties were represented, it 
was decided to have the affairs of the 
Washington Life administered by the 
New York department pending the de- 
cision of the courts on certain questions 
especially as to the levality of the re- 
insurance agreement and also pending 
the action of the department on the ap- 
plication of the Pittsburg Life & Trust 
for admission to New York. 

This plan means the abandonment 
of receivership proceedings. The new 
agreement means that the Pittsburg 
Life & Trust is to place in the hands of 
the New York department all the as- 
sets of the Washington and its affairs 
will be in charge of Chief Examiner N. 
B. Hadley until all disputed points are 
cleared up. 

Justice Erlanger of the supreme court 
in New York city granted the petition 
of W. H. Russell, a policyholder, for 
a temporary receiver for the Washing- 
ton Life to recover its property from 
the Pittsburg Life & Trust. He an- 
nounced he would name the receiver 
this week. This led to the conference 
of all interested parties at the New 
York department on Monday. 





McAfee Begins Organization 
J. P. McAfee, for twenty-five years 
general agent for the Union Central 
Life for northwestern Ohio, with head- 
quarters at Toledo, has taken the man- 
agement of the Ohio State Life of 


General Agency 


I you are open for a General 
Agency in Illinois, Iowa, 
South Dakota or Minnesota, and 





I you are a man of business 
ability and integrity, and 


I you want to become connect- 
ed with a young Life In- 
surance Company with a great 


future 
TH E drop us a line in 
confidence and 


we will show you the opportunity of 
your life and no IFS about it. 


Address in confidence C-33 
Care Western Underwriter 





F. G. CROSS, President 
Columbia Life Insurance Company 


CINCINNATI, OHIO 


Capital $176,000 Assets $525,000 


Now in its Fifth Year—One of the Conservative, Progressive Western Com- 
panies—Desires to enter Middle Western and Southern States. LIBERAL 
State Agency Renewal Contracts will be given. No Advances. 


The Aggregate Wealth of the Stockholders is over $150,000,000 


DIRECTORS: Bradford Shinkle, Gen. J. Warren Keifer, James A. Green, J. S. 
Crowell, W. F. Robertson, Col. T. B. Paxton, Capt. Robert Wilson, Charles Weber, 
M. D., G. W. Hamilton, E. S. Lee, Felix G. Cross, C. B. Matthews, Col. F. W. Whit- 
aker, Frank B. Cross, J. A. De Armond, O. F. Barrett, J. F. Ellison, E. M. Johnson, 
W. C. Culkins. H. H. Hoffman. 








4 Have a little Inaugural of yourown. Head your 
procession towards an agency with the Western and 
Southern Life, Cincinnati, and you'll be sure of a re- 
election. A few sparkling opportunities for men 
whose futures are before them. 














WANTED- HICH CLASS SALESMEN 





TO SELL 


cuewres MONTHLY INCOME POLICY 


Che Cleveland Life Insurance 
-» COMPANY... 


Rockefeller Building Cleveland, Ohio 


“A'TP THN TION” 


Special Contract man and Stock Salesman. A liberal contract 
will be made to men who can place insurance stock of an Ohio 
Old Line Legal Reserve Life Insurance Company. Plenty of 
territory for the right men. Kindly send references with 
application to 


Home Office: 





The Cincinnati Life Insurance Company 
Cincinnati, Ohio 
Say, Mr. Agent! You’ve looked for the square deal 








company for many moons—it’s here— 


Ghe 


MODERN LIFE INSURANCE COMPANY 


of INDIANA 








Liberal Commissions and non-forfeitable renewals. 
The best policy contract extant. Honest Individual Accounting. 
Modern in every respect. 


Ask to be shown. 
Home Office: SOUTH BEND, INDIANA 


a ee a eS eS Te << |... al al 





February 25, 1909. 
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northeastern Ohio, with headquarters at 
Cleveland. The company has opened 
extensive offices and the outlook is 
very encouraging. Mr. McAfee has al- 
ready made contracts with a number of 
valuable men. He is considered one of 
the pioneers in life insurance work in 
Ohio, being a large personal writer, 
and one of the best known and success- 
ful agency managers in the country. 


GETS SALARIED SUPERVISORS 








Hartford Life Changes Its Plans for 
Developing Territory Outside of 
Large Cities 





The Hartford Life has now begun 
the development of its territory on a 
new plan. It has been found that most 
of the general agents in larger cities 
have devoted themselves to writing 
personal business or securing city 
agents, neglecting the outside field al- 
most entirely. The company is now 
putting into each of a number of states 
a supervisor on salary and expenses 
whose business is solely to appoint and 
train agents. 

. W. Mayne was put in charge of 
the Ohio field, with headquarters at 
Cleveland a few weeks ago. For sev- 
enteen years he was a traveling audi- 
tor of the Wabash railroad, and after 
that had one year in life insurance with 
the Philadelphia Life and the Economic 
Life. So far this year the Hartford 
Life has secured more business from 
Ohio than in all of last year. 

_ Superintendent of Agencies Ward was 
in Chicago last week, arranging for a 
supervisor for the Illinois field, and 
later he expects to appoint similar men 
for Iowa and Nebraska. These super- 
visors do not interfere in any way with 
the company’s present general agents. 

_ The Hartford Life has concluded that 
it is wiser to put some money into sal- 
aries and expenses than into higher 
commissions for general agents. It 
pays agents a little higher first com- 
missions than are allowed under the 
New York law but pays only nine re- 
newals, the scale for which is based 
upon annual production. 


LIFE RETURNS 
The following shows the new busi- 
hess written in 1908 by life companies 
ef the various states and business in 
force at the end of the year: 








MICHIGAN 
Company— New Business In Force 
Sg Sere $ 1,151,289 $ 6,362,748 
Bankers Reserve........ 2,50 25,500 
MD: eS dtindawaseue 409,735 4,858,543 
eee 200,888 478,785 
lumbian Nat’l 537,581 
208,014 
13,987,172 
210,375 
18,510,423 
22,141,020 
‘ 9,194,668 
MG sesccoyeree 589,817 5,511,559 
Phoenix Mut........... 164,820 3,750,305 
Predential (Ind.) ..... 4,032,882 11,088,629 
rudential (Ord.) ..... 1,936,307 8,253,996 
Ieee 94,500 458,046 
Becurity Mut, ......00- 51,645 540,051 
Union Central.......... 393,380 3,899,793 
ILLINOIS 
EBM rininsxawen $ 3,392,956 $25,721,886 
American Central...... 630,076 2,150,845 
Des Moines............ 677,308 3,382,721 
Equitable, N. Y........ 5,596,383 50,353,816 
ES Se 2,003,249 11,415,665 
MD dcavisanenene 125,150 3,101,153 
Interstate, Ind. ........ 329,500 487,659 
Metropolitan ........++ 16,861,844 89,513,877 
iS eae 7,976,427 78,332,862 
Michigan Mut. ......-- 679,603 4,787,659 
National, Vt.........+- 710,399 5,969,378 
Union COMER so: ciastcen 3,529,540 25,959,360 
NIN ssn sca akew:inn 24,854 9,537 
BE MS abwinicied i 3,439,981 20,806,255 
fetna Wenea ik danciutitneaen $ 1,622,615 $ 6,085,159 
et “ae 4,542,000 56,162,000 





= Se Sagem 167,561 2,945,315 
- en 1,217,902 30,422,167 
Orthwestern Mut...... 4,432,100 36,463,343 
a eee 320,36 2,605,655 
premix Mut.......... 449,522 2,103,864 
rovident L & T....... 190,210 816,467 
— Life & Ann 407,152 5,177,812 
~ awl MN saiiewis bie 1,059,986 5,481,766 
Un Me ain eae ae dee 41,000 569,088 
Oe lnc cédeeuiin 3,434 384,218 



















MINNESOTA 

New Business. In Force. 
BOD 6a sencdacecs eed $ 4,957,387 
CREGER cceviccoee 1,711,510 
Equitable, N. Y... 13,625,519 
DL -nadndacecaenes 3,653,417 
John Hancock.......... 6,421,229 
OS aE 1,206,711 
Manhattan ....cssceces 1,125,470 
BEGGR, Mitt. ccccoscccsce 2,812,605 
Metropolitan (Ord.).... 736,570 2,614,661 
Metropolitan (Ind.)..... 1,342,567 5,567,542 
Minn. Mutual.......... 32,479 4,071,051 
EE. Tie, Beacccscess 1,990,639 20,871,670 
Pattee, Vis ccovcccoece 396,510 4,807,772 
New England Mut...... 586,082 4,638,675 
N. o MUU. cc cccccs 5,141,985 38,811,581 
N. W. Nat'l, Minn..... 1,763,13: 4,976,708 
POMS MB ccccccsccse 100,561 1,235,280 
Penn Mutual.......c00- 664,556 5,210,596 
Phoenix Mut........0- 183,805 1,571,241 
Prudential (Ind.) ..... 2,443,311 6,086,156 
Prudential (Ord.) ..... 1,069,066 4,708,316 
SE casewanes 218,000 1,531,006 
Security Mut.... 144,087 1,092,633 
State Mut., Mass....... 868,686 6,358,747 
Union Central .......... 522,500 3,651,632 

MISSOURI 
Ne es $ 1,552,667 $25,826,782 
CO, COs scoscoccee 12,5) 221,756 
Metropolitan (Ind.)..... 11,001,625 68,076,897 
Metropolitan (Ord,).... 5,125,422 29,378,833 
Mass, Mutual.......... 961,289 8,478,012 
_ & “Se 944,500 2,121,500 
National, U. S. A...... 129,772 1,680,538 
Penn Mutual........... 1,339,236 7,847,199 
Security Mutual........ 40,866 617,315 
SOUTH DAKOTA 
Mutual Benefit......... $ 519,945 $ 2,056,610 
Northwestern, S. D..... 213,000 213,000 
INDIANA 

American Central, Ind..$ 1,041,044 $10,021,051 
DE, Wis Be atewes 2,442,244 16,887,786 
DS cnsceeewoeves 1,290,000 1,548,481 
Intermediate .......... 2,345,250 5,002,250 
Michigan Mut. ........ 298,133 2,277,877 
Meridian L. & T. ..... 1,089,487 7,024,312 
Metropolitan (Ind.) 7,359,767 32,484,205 
Metropolitan (Ord.) 2,708,508 10,678,386 
Mutual, ¢ peeseese 1,371,353 24,825,390 
National L. & Acc., 

GM. ccvcessvevsese 275,755 300,160 
New England Mut. .... 741,709 6,909,522 
Prudential (Ind.) ..... 11,239,368 41,126,680 
Prudential (Ord.) ..... 3,518,194 16,742,138 
PUM de esnessdcenes 120,282 110,541 
Reserve Loan ......... 890,608 9,921,682 
ED OE cccccccecee 840,500 1,097,000 
Union Central ........ 732,625 10,582,248 
United States ...cccecs 139,683 925,536 

S. Ann. & Life..... 81,675 75,609 
Western & Southern 

Pe ses csscenwmees 1,971,478 1,911,422 
Western & Southern 

RD -éctsdeecnnenne 193,000 555,330 

OKLAHOMA 
POE a cadvbacondetoee $ 791,559 $ 1,169,575 
Bankers Reserve....... 148,000 933,250 
ONS 138,750 251,750 
Cenn. Mut...... we 182,216 326,259 
Des Moines...... 963,444 1,203,771 
Equitable, N. Y.. 433,300 3,169,914 
Fidelity Mutval.. 380,568 1,364,265 
Catt WEB cckccces  annsee 922,040 
PON GOP esscecvvecs 661,258 1,637,268 
PN cocccccscoes 133,690 623,888 
Mutual Benefit......... 926,617 2,385,321 
National, U. S. of Ill. 512,561 831,705 
Oe We cxnaderensee 2,250,451 12,910,149 
Northwestern Mut...... 1,245,850 5,441,143 
DE Sic s2000s0008 536,984 651,719 
a errr 594,203 1,225,509 
WISCONSIN 

Rite THES «ccceccorvces $ 970,646 $10,316,295 
Leeeh, EE. coocccesees 1,238,237 2,612,447 
Mutual Benefit ........ 572,777 7,685,984 
Ce CA ncccsceseee 107,000 104,000 
Union Mutual ......... 1,387 460,497 
Metropolitan (Ind.) .... 2,748,382 13,862,334 
Metropolitan (Ord.) 1,502,578 8,285,966 





Meyer Is Now Installed 

Julius H. Meyer, formerly one of the 
general agency firm in charge of the 
New England Mutual at Milwaukee, is 
now installed as general agent in the 
Stock Exchange building, Chicago. He 
opens his agency on an absolutely new 
foundation with no old business. He 
expects, however, to write a fine line 
of new business and gradually attract 
agents to his office. Mr. Meyer is not 
yet 35 years of age and has plenty of 
fire in him. 

A. L. Satzstein is now sole general 
agent in Milwaukee. 

This gives the company two general 
agencies in Chicago, the old C. B. 
Cleveland office continuing as before. 





Human Life Extension Committee 


Close upon the statement by Prof. 
Irving Fisher of Yale university that 
the span of human life in the United 
States can be increased fifteen years by 
the adoption of practical hygienic re- 
forms, the Association of Life Insur- 
ance Presidents has appointed the fol- 
lowing committee to consider President 
Fisher’s suggestion to have the insur- 
ance companies contribute financial sup- 
port to the campaign of education now 
being conducted by the Committee of 
One Hundred on National Health: 

George E. Ide, president Home Life; 
J. R. Clark, president Union Central 





THE MUT 


OLDEST IN AMERICA 


Insurance Company of New York 


UAL LIFE 


STRONGEST IN THE WORLD 





Largest Margin of Assets in Excess of Legal Liabilities. 
No Company More Economically Managed to-day. 


The only company which has increased its dividend 
scale four years in succession—1906, 1907, 1908, 1909. 





34 Nassau Street, 





For terms to producing agents address: 


GEORGE T. DEXTER, 2nd Vice President 


New York, N. Y. 











THE METROPOLITAN 


The Company OF the People, BY the People, FOR the People 


LIFE INSURANCE CO. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 





THE DAILY AVERAGE 


Placed and Paid for. 


in Increase of Assets. 


$1,202,352.87 per day in New Insurance Placed and Paid for. 
er day in —— to Policyholders and addition to Reserve. 


PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States 
than any other Company, and for jeach of the last fifteen years has had more new 
insurance accepted and issued than any other Company in America. 


BUSINESS DURING 1908 


441 per day in Number of Claims Paid. 6,343 per day in Number of Policies 


$166,633.89 
$126,996.37 per day 





As Helps to Selling our 
has: 


These are effective helps 


New Policies (1908), an Agent 


Our Moderate Premiums; Low Net Cost; High Interest 
Earnings; Low Mortality Experience; Deposit of Assets to 
secure policies; and our History of Conservative and Econom- 
ical Management for over Forty Years. 


with intelligent people. 


We have some open territory. 


EQUITABLE LIFE OF IOWA 


Des Moines, Iowa 





THE 


Union Central 


Life Insurance Co. 
Of Cincinnati, Ohio. 


JESSE. R. CLARK, President 
ALLAN WATERS, Sup’t of Agents 


Well-informed insurance men need not be reminded 
of The Union Central's reputation for large divi- 
dends to policy-holders. It is the company for the 
alert, intelligent agent who wants to win in com- 
petition. New and up-to-date 1909 policies. 


Assets, 
Liabilities, 
Established 1867. 


$67 933,245.40 
65,244.114.30 
ins. in Force $269.000,000 





ONLY THE MAN 


with a Columbian National License may sell 


Massachusetts Non-Participating Life, 
Massachusetts Accident, 
Health and Disability 


Liberal Policies backed by a large Surplus 


We want high grade men—Generai Agents, 
City Managers and District Managers. 
Save time by writing fully. 


The Columbian National 


Life Insurance Co. 
Home Office, 180 Federal St., Besten 











District Managers 
Wanted 


Company writing only in Home 
State, South Dakota, now, but 
will enter other States if proper 
connections can be secured. 

The company has placed a good 
policy on the market. It is an 


easy seller in the hands of good 
agents. 
Northern Accident Insurance 
Company 
F. N. TRAVIS, President 
Aberdeen, South Dakota 





The Northern Life 


Insurance Company 


OF ILLINOIS 
HOPE THOMPSON, President 


Our Motto: 
Publicity and Accountability 


It has no schemes to interest agents 
or mislead the public. 

Good renewal manager contracts for 
a few competent insurance men. 


Home Office : 





ROCK ISLAND, ILL. 





2Z 
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Life; E. B. Craig, vice-president Volun- 
teer State Life; John K. Gore, actuary 
Prudential; Dr. A. S. Knight, medical 
director Metropolitan Life; John C. Mc- 
Call, secretary New York Life; James 
McKeen, general solicitor Mutual Life; 
F. Sanderson, joint general manager 
Canada Life; Edgar S. Scott, president 
Franklin Life. 

In appointing the committee an ef- 
fort was made to select men represent- 
ing the various branches in life insur- 
ance work so that the different prob- 
lems involved in the proposition—ex- 
ecutive, actuarial, legal and medical— 
could be passed upon by experts. 





More Company Figures 

All of the old officers were reelected 

and all of the standing committees re- 
appointed at the annual meeting of the 
directors of the Equitable Life of New 
York, held last week. The report of 
the president, Paul Morton, for 1908, 
showed that the new insurance paid for 
during the year amounted to $91,262,101, 
as against $73,279,540 in 1907, yet not- 
withstanding this increase in business 
the expense of management was nearly 
$100,000 less than in 1907. There was 
an increase of more than $2,500,000 in 
the amount paid to policyholders, the 
total being $47,861,543, of which $20,- 
324,002 was in death benefits. 
_ Dividends paid to policyholders dur- 
ing the year, representing the unused 
portions of their premiums, were $8,- 
011,015. The amount set aside for divi- 
dend distribution in 1909 is a little more 
than $10,000,000. 

During the year the society’s total 
assets increased from $453,928,775 to 
$472,339,508, and the surplus increased 
from $74,556,490 to $81,267,466. 

The total insurance in force in the 
Equitable at the end of the year was 
$1,326,478,540. 

The Commercial Life of Chicago 
made its second annual report, Dec. 31. 
Its capital stock is $106,010, assets 
$189,466, reserve $53,431, surplus $135,- 
694. Its premiums last year were $77,- 
270, total income $103,184. Its dis- 
bursements were $66,737. Its insurance 
in force is $3,094,750. It earned 6 per- 
cent on its investnients last year. 

The Western & Southern Life of 
Cincinnati reports assets $3,621,170, net 
surplus $55,669, new business $17,085,- 
087, amount in force $43,443,633. 

The Security Mutual Life of Lincoln, 
Neb., shows assets $487,809, surplus 
$97,420, new business $1,125,407, amount 
in force $5,774,154. 

The Columbian National shows assets 
$4,707,317, gain $796,262; reserve $2,986,- 
850, gain $454,962; net surplus $590,363, 
gain $108,592. 

The Peoria Life of Peoria, Ill., which 
began business as a legal reserve com- 
pany Feb 17, 1908, wrote over $3,000,000 
up to Jan. 1. It has $3,678,300 in force. 
Its assets are $161,792, reserve $21,944, 
net surplus $37,285, policyholders sur- 
plus $146,214. It is writing only in Illi- 
nois. 





Everett Wagner’s Change 

The Indiana National Life of Indian- 
apolis has appointed Everett Wagner, 
formerly vice-president and general 
manager of the Meridian Life & Trust, 
as its general agent and he will have 
full charge of the agency department. 
: Mr. Wagner is one of the best known 
life insurance men in the west and at 
the time of his assuming charge of the 
Meridian Life & Trust that company 
had less than $1,000,000 of life insurance 
in force, and at the end of seven years, 
when he severed his connection with 
them, the company had over $10,000,000 
in force. 

The Indiana National Life will be 
benefited by having a man of such 
splendid experience with it. 





Hodge Becomes President 
C. F. Caldwell, Democratic candidate 
for mayor of Wheeling, W. Va., has re- 
signed as president of the Conservative 
Life of that city, in order to devote 
himself to his candidacy. W. 


rectors to succeed him. Mr. Hodge is 
an insurance man of twenty years’ ex- 
perience, and has been connected with 
the financial direction of the company 
since its organization. 


Hansen Case Comes Up 


Testimony in the case of Carl Han- 
sen against the Columbia Life of Cin- 
cinnati was taken in Chicago this week. 
Mr. Hansen was a member of the firm 
of Moore & Hansen, United States 
general agents. He paid the company 
$60,000 in cash and notes for $100,000, 
for which he was to receive stock. The 
company claims that under the law it 
could not give the stock certificates 
until the notes were paid. Mr. Hansen 
sued to recover the $60,000 cash with 
interest and the notes. General Coun- 
sel C. B. Matthews and President F. 
G. Cross of the Columbia were pres- 
ent. Mr. Hansen, H. C. Moore and 
Herman Brockman, former secretary, 
gave testimony. 


Fraternal Bill Opposed 

A fraternal bill in Indiana has caused 
considerable of a fight. The chief sec- 
tion provides that fraternals operat- 
ing on a legal reserve plan may use 
not more than 90 percent of the re- 
serve on a policy as a cash loan, paid- 
up or extended insurance values. 

The opposition to it is that fra- 
ternal orders are given old line com- 
pany rights without their restrictions 
and regulations by the state depart- 
ment. The bill requires the main- 
tenance of legal reserve but does not 
require the deposit of this legal re- 
serve with the state auditor. Large 
powers are given for the disposal of 
the reserve. The bill is said to be for 
the especial benefit of the insurance 
department of the Knights of Pythias. 











Home Life Case in Ohio 

Superintendent Lemert of Ohio an- 
nounced that the final hearing of the 
application to revoke the state license 
of the Home Life, instituted by a poli- 
cyholder on the ground that the com- 
pany forfeited its license by attempting 
to transfer a case pending against the 
company from the state to the federal 
court would be heard before him at 
Columbus Friday. Mr. Lemert states 
that the New York counsel for the 
Home Life has informed him that they 
will be present at the hearing and will 
have some new facts to present, the 
nature of which the superintendent 
claims he is not aware of. 

Mr. Lemert also states that Attor- 
ney-General Denman will be present at 
the hearing. Mr. Lemert has referred 
the case to Mr. Denman for an opinion 
as to whether the Ohio law which 
states that any company which at- 
tempts to transfer a case pending 
against itself from the state to federal 
court forfeits its license and can not 
have the same renewed for a term of 
three years. Mr. Lemert desires to 
know whether this law is mandatory 
or not. 





Comprehensive Life Bill 

What will probably be the last of the 
insurance bills to be introduced into the 
Indiana legislature, which has only two 
weeks more to meet, was presented 
Tuesday. It is an amendment to the 
present law governing insurance com- 
panies. The recommendations of the 
Convention of Insurance Commission- 
ers are closely followed. The amend- 
ments prohibit antedated policies, limit- 
ing the preliminary period to six 
months. pecial contracts, expressed, 
hidden in any form, or implied; any- 
thing that will give a policyholder any- 
thing, at the expense of other policy- 
holders, is prohibited. Provisions in 
policies, permitting insurance for per- 
manent disability, physical or mental, 
are allowed, the reserve to be 50 per- 
cent of the additional premium charged. 

The period now allowed in which to 
pay in reserve on valued policies, ninety 
days, is cut to sixty days. The original 





H. 
Hodge was elected by the board of di- 


SATISFIED ACENTS 


The Lincoln National Life, now entering its 
fourth year is paying EARNED 
DIVIDENDS TO POLICYHOLDERS 


exceeding the average paid on like policies by all the 
Companies reporting to New York State. 


Such results beget satisfied Policyholders and they 
in turn beget successful Agents. 
WE CAN REFER YOU TO MANY OF EACH. 
Operating in Indiana, Michigan, Ohio and Pennsylvania. 
Lincoln National Life Insurance Company 


FORT WAYNE, INDIANA 
its Name Indicates its Character. 


A Good Man Wants a Posie 
tion With a Good Company 


A Company that can meet the requirements of the various Insur. 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, ILb. 


W |S Cee TE 








0.M.PAINE presinent 








PROGRESSION SECURITY 
POLICIES CONTAIN ABSOLUTE GUARANTEES 
NO ESTIMATES 


Commenced business with Capital Stock of One Hundred Thousand Dollars 
subscribed. 


July 12th, 1908. 


October 12th, 1908. Held first meeting of stockholders, having secured charter with $1,506,000 


applications upon which $43,256.88 premiums were all paid in cash. 
ber 20th, 1908. Business written $1,763,500, Premiums, $51,346.07. Now with an Agency 
me a Force in Wisconsin of 54 insurance men—with both Policy and ney Con- 
tracts that meet every requirement, the Wisconsin National Life is the 
Company you want. 


For an Agency Appointment address the Home Office 


ATTENTION!! 


The new MONTHLY PENSION POLICY issued by the 
OLD COLONY LIFE is a sure enough winner. 

It is the ideal family man’s policy. When the head of a family dies - 
there occurs a triple death, viz: the HUSBAND dies; the FATHER dies, 
and his INCOME dies. 

The Old Colony Life contracts to pay the family on the first of each 
month for a period of twenty years, a pension of $25.00 or $50.00. 

The premium rate is the lowest ever devised, and the policy provides or 


all of the modern nonforfeiture features. 
WRITE FOR COMMISSION RATES AT ONCE 


This policy is the best seller that has ever been put on the market 
OLD COLONY LIFE INSURANCE COMPANY, Old Colony Building, CHICAGO 


United States Annuity and Life Insurance Co. 


WILLIAM T. SMITH, Secretary 
Home Office: Heyworth Bullding, Chicago 








Issugs Poricrzs THAT SELL BecausB OF 


Annual Dividends. 

Management expenses limited by policy contract. 

Reserve deposited with State of Illinois. 

Annual additions on Twenty Payment Life and Endowment. 
Maturity when reserve and accumulations are sufficient. 


For attractive contract and territory, address 





draft of the bill cut it to thirty days, 
but the argument was made that this 





ZENO M. HOST, Director of Agencies 
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might work a hardship to the younger 
companies. The bill permits examina- 
tion of insurance companies at any time 
and valuation of their policies any time, 
instead of once a year as at present. 

The bill makes provisions for making 
a mutual company a stock company or 
vice versa, without change of name as 
at present, or the ponderous method of 
calling special meetings of stockholders. 
The trustees will be empowered to take 
the necessary steps for the transforma- 
tion. The bill fully protects the mem- 
bers, providing, for one thing, that the 
surplus of the mutual at the time of the 
change shall belong exclusively to the 
members at the time of transfer. 

The accident and assessment plans 
are not affected by the bill. The bill was 
carefully gone over by Auditor Bill- 
heimer before presented and it is be- 
lieved its excellent provisions will be 
undisturbed during its passage through 
the legislature. It permits home com- 
panies to include such provisions in 
their policies as are required to permit 
them to do business in other states and 
is reciprocal in this respect concerning 
the policies of companies of other states 
operating in Indiana. 





IN CLEVELAND LIFE AGENCIES 





Business This Year Seems Generally to 
Show Improvement Over the Same 
Period in 1908 





Cleveland, O., Feb. 23.—(Special Cor- 
respondence.)—A. J. Frith, manager of 
the life and accident departments of the 
Travelers at Cleveland, states that his 
office is doing a much better business 
than at the same period last year, al- 
though that was a record business. He 
has recently arranged with W. E. Mal- 
lory of Woodfield, O., as special agent 
in this state. Mr. Mallory has been 
connected with the company for some 
time and before that was with the 
Equitable in West Virginia. F. H. 
Clary, formerly assistant secretary of 
the Young Men’s Christian Association 
at Toledo, has also joined the agency 
force in that city. 

The business of Olmsted Bros. & Co., 
state agents of the National Life of 
Vermont, has been showing up in good 
shape for February, although it is stat- 
ed that January was not as good as 
might have been expected. The office 
is taking on a number of new men and 
the members of the firm feel that the 
opportunity for making a good increase 
over the past year is especially bright. 

E. M. France of the State Mutual 
Life of Worcester is putting on addi- 
tional agents right along and getting his 
Plant into shape for a year which he 
believes will be far better than 1908. So 
far the new business has been very good 
and the prospects are better than they 
have been since the panic shut every- 
thing down in this section. 

Herman Moss, general agent of the 
Equitable Life, has been located in the 
new Hippodrome building for some 
time, where he will get the full benefit 
of the big show house. His business 
has shown good results for the year so 
far and there is no doubt but that the 
new writing for the year will be far 
ahead of that of 1908. 





Will Wait for Legislature 

_Attorney-General Gilbert of Wiscon- 
Sin has informed A. H. Dahl, state 
treasurer, that his request that suit be 
instituted against the present and all 
ormer commissioners of insurance for 
the return to the state treasury of all 
fees collected during their respective 
terms of office, amounting to approxi- 
Mately $200,000, will be given atten- 
tion as soon as the legislature has 
Passed upon the charges against Com- 
Missioner Beedle, which charges are of 
€ same nature, and have a most im- 
Portant bearing on the Dahl request. 





Advocate Tax Reform 


At the banquet of the Baltimore Life 
nderwriters Association the other 





evening a general campaign for lower 
taxes was started. The speakers were 
Governor Crothers of Maryland, Insur- 
ance Commissioner Crouse of Mary- 
land, Vice-President Haley Fiske of the 
Metropolitan Life, President C. J. Ed- 
wards of the National Life Underwrit- 
ers Association; Henry M. Warfield, 
resident manager of the Royal Fire; 
President John R. Bland of the United 
States Fidelity & Guaranty, Rev. R. F. 
Humphries of St. Peter’s Episcopal 
church. 

Aside from the life men, there were 
representatives present from all the dif- 
ferent insurance interests of Baltimore. 





VIEWS ON FRATERNAL ISSUE 





Superintendent Potter of Illinois is Not 
in Accord With the Proposed 
Uniform Bill 





Regarding the uniform fraternal in- 
surance bill to establish adequate rates, 
Superintendent Potter of Illinois says: 


Much interest is being manifested by the 
members of the General Assembly in proposed 
legislation—which, it is assumed, has the in- 
dorsement of this department—for the regula- 
tion of fraternal beneficiary societies. This is 
largely due to the fact that copies of the so- 
celled uniform bill FO such legislation 
have been sent to the members, and, as the 
great majority of them belong to one or more 
of these ‘fraternal insurance orders, they have 
neturally given much attention to the matter 
contained in the bill. 

There are two associations, 
other of which nearly all the fraternal insur- 
ance orders of the United States have mem- 
bership—the National Fraternal Congress and 
the Associated Fraternities of America. At a 
meeting of the National Association of Insur- 
ance Officials held at Detroit last August, a 
committee was appointed to meet wi com- 
mittees selected by the two fraternal bodies 
before mentioned for the purpose of drafting 
a uniform bill for fraternal legislation. These 
committees met in Chicago in November last 
and adjourned without a definite agreement as 
to the legislation to be recommended. The 
bill, of which copies have been sent to mem- 
bers of our General Assembly, is, I understand, 
recommended by the committees of the two 
fraternal associations. 

7 o * 


The feature of the bill which is attracting 
the most attention is the proposition ultimately 
to raise rates paid by members of all fra- 
ternal insurance associations to a basis now 
charged and collected by a few of the fraternal 
organizations of the country, which rates are 
much higher than prevail at present in most of 
these orders. sharp rise in rates will 
necessarily mean the accumulation of a reserve 
fund by each order, consisting of the over- 
payments of members; that is, the yments 
not immediately needed to PY, dea losses. 
This plan will naturally lead to the insertion 
of surrender values of all kinds—cash values, 
lean values, paid up and extended insurance 
values—and — dividend payments in the 
certificates of membership issued by these as- 
sociations, so that these certificates will be 
joy | similar to policies issued by the old line 
or_legal reserve companies. : ‘ 

In the opinion of this department this will 
not be eficial to the membership unless 
the fraternal orders are subjected to the same 
restriction and supervision to which the legal 
reserve companies are subjected, among these 
being the payment of taxes on reserves, invest- 
ment laws, standard provision laws and all 
other legislation on the subject of legal reserve 
insurance. 


in one or the 


The superintendent of insurance of Missouri 
recently refused a license to one of the promi- 
nent fraternal orders on the ground that its 
certificates were, practically speaking, legal re- 
serve policies, and that the law of his state did 
not contemplate that a fraternal association 
should issue certificates embodying the features 
of legal reserve insurance. he society asked 
the supreme court of Missouri for a writ of 
mandamus compelling the official to ow the 
license, but the court decided that the official 
was right in his contention. 

It is the belief of this department that the 
policies of life insurance in legal reserve com- 
panies, the certificates of membership in as- 
sessment associations and fraternal orders should 
not be identical, or even approximately so, 
but that they should be kept as far apart 
as possible in order that the man who buys 
insurance may know just what he is getting. 
judging from the number of letters received 
by us on this subject, a great many of our 
people purchasing assessment and fraternal in- 
surance certificates have done so under the 
impression that they are buying legal reserve 
policies, and that is one great reason why this 
department does not look with favor upon the 
proposed legislation. 

* * . 


There is another side to this whole matter 
on which I feel that something ought to be 
said. he members of our fraternals, espe- 
cially those of the Modern Woodmen of Amer- 
ica, an Illinois fraternal association, and one 
of the largest in the country, feel that they 
can solve the question of rates in their own 
way, and I am very much inclined to agree 
with them, knowing that they have within 
their ranks a great many men who have given 





much time and attention to this important sub- 
ject. It will certainly necessary for a 
great many fraternal orders to raise their rates 
in the near future, and many have already done 
so, but, as I have suggested above, it seems 
more reasonable that they do this voluntarily 
than that the state arbitrarily fix the minimum 
rate to be charged by all. If this form of 
insurance selling at a low rate were sold as 
term insurance and the member given clearly 
to understand that he is buying cheap insur- 
ance for a given term of years, a great deal 
of trouble encountered by these fraternal orders 
would be obviated, but unfortunately many of 
the members have been led to believe that the 
low rates in force in the incipiency of these 
organizations can and will be maintained 
throughout the whole expectation of life. 
Governor Deneen, whose administration has 
been friendly to these fraternal organizations, 
recommended in his recent message to the gen- 
eral assembly, in speaking of fraternal insur- 


ance societies, the following: ‘There should 
also be established by law some test of solvency 
so that the insurance department may intervene 
before a failing society becomes hopelessly 
bankrupt, or in a condition where the member- 
ship declines to pay further assessments, and all 
claims of the beneficiaries of d d bers 
are thereby lost.” 

The present law provides no standard of 
solvency for a fraternal order. This department 
has just received the annual statement from one 
that is about eighteen months behind in its 
death claims, and gradually growing weaker. A 
law providing for action by the insurance de- 
artment in case a fraternal is a few months 

hind in the payment of its death claims will, 
I believe, be highly beneficial. All other cor- 
porations or organizations issuing insurance con- 
tracts or certificates or certificates of member- 
ship have a standard of solvency — by 
law, and the fraternal orders should be no ex- 
ception to this rule. 











Provident Life and Trust Company 


OF PHILADELPHIA. 


Insurance in Force, §203,898,905.00 

The NEW POLICIES of the Provident are un: 
adaptability and liberality in all essentials, 
are still further reduced by large annual dividends. 


IRRESPONDENCE WITH 


co 
GER & ELLIS, General Agents, Western Ohio 


YER! 
s. 8.  SAFFOLD, General Agent, Eastern Ohio - 


J. W* CROOK, General Agent - - 
ANNEY & PICKERING. General Agents, - - 
ASSETT & REESE, General Agents - - 


Assets, 866,394,010,07 
d for conciseness and simplicity of form and for 


The Premium rates of the Provident are exceedingly low and 


AGENTS SOLICITED. 
312 Union Trust Building, Cincinnati, Ohio 
- = 706-710 Garfield Buiiiee, Cleveland, Ohio 
720 Spitzer Building, Toledo, Ohio 
- 825 Marquette Duiding, Colesee, Ii. 
1218-20 Ford Building, Detroit, Mich. 





THAT NEW POLICY 


AND THOSE NEW RATES AND VALUES 


turn prospectives into policyholders. High- 
ly liberal policy and values, extremely low 
premium rates, notable annual dividend 

record 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. Inc. 1851 


Gime A : L. Bracxgtr Bisnor, Manager, 
16 edents Loan & Trust Building. 
Columbus Agency: 1003 Outlook Building. 





A PENN MUTUAL PREMIUM, «cs a PENN MU- 
TUAL DIVIDEND, purchasing a PENN MUTUAL 
POLICY, containing PENN MUTUAL VALUES 
makes an INSURANCE PROPOSITION which in the 
sum of ALL ITS BENEFITS is unsurpassed for net 
low cost and care of interests of all members. 








THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 








On January 1, 1909, rates were reduced 
and values increased to full 3 per cent 
reserve. 





The German Mutual Life 
Insurance Company 


An old, reliable company, incorporated 
1875, issues all leading forms of policies, 
non-participating, and is offering first 
class contracts to first class men. 


Contracts direct with company. 
good territory open. 


Some 
Address company 








Many Good Places Are 
Waiting for the RightMen 


Much desirable territory is unoccupied, ready 
for men who can demonstrate their capabilities 
Policy plans receatly revised, thoroughly in 
accord with new laws, with reasonable 
premium rates and liberal values and rights. 


| ARE YOU ONE OF THEM? | 
UNION MUTUAL LIFE INSURANCE CO. 


PORTLAND, MAINE 
FRED E. RICHARDS, President 


























direct. THORNTON CHASE, Supt., 
“aaa ensos'b SeorTRLE Sa 
. ther: . . Supt., 
1019 Ashland Block., Chicago, Ill. || “""" 180 Broadway. New York City 
1860 49th YEAR 1909 


HomeE LIFE INSURANCE COMPANY 


OF NEW YORK 
GEORGE E. IDE, President 


ASSETS, _ - - §$21,708,901.70 
LIABILITIES, - 20,471,723.76 
(Including Deferred Dividend Fund) 


Dividend-Endowment 
- $1,970,463.00 


Fund, : - 
1,237,177.94 


(Deferred Dividends) 
Net Surplus, - - 
88,368,244.00 


THE RECORD FOR 1908 SHOWS THE 
FOLLOWING GAINS: 


Insurance in Force, - $2,174,947.00 
Assets, . - . 1,704,048.00 
Deferred Dividend 

Reserve, ° - - 175,443.00 
Contingency Reserve 

(Surplus) : - - 467,742.51 





Insurance in Force, - 
is it easy to write insurance for 


WHY THE MANHATTAN LIFE INSURANCE (0. ? 


BECAUS 


Its premium rates are low; 
its annual dividends are 
large; The recent exam- 
ination by the New York 
Insurance Department 
shows the Company to be 
absolutely sound, and that 
it makes no discrimina- 
tion between policy- 
holders. 


Direct contracts with exclusive territory 
will be made with good producers. 


Address: W. B. LANE, Vice-President, 


The Manhattan Life Ins. Co. 
66 Broadway, New York City. 





To Young Men 


THE PRUDENTIAL 


is opening new opportunities for 


PROFITABLE 
EMPLOYMENT 
More than aver- 
age remunera- 
tion awaits the 
young man of 
ability, integ- 
rity and energy. 
TRE PRUDENTIAL INSURANCE COMPANY 
OF AMERICA 
Incorporated as a Stock Compaay by the State 


of New Jersey 
JOHN P. DRYDEN, 
President. 


9 
“L 
*\ 
= 





NEWARK, & 4. 
Write for Agency. 
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To Amend Assessment Law 


There has been introduced in both the 
senate and the house of the Illinois gen- 
eral assembly a bill to amend sections 
5, 8, 17 and 19 of the assessment insur- 
ance laws of the state. The idea of 
these amendments is to compel com- 
panies to give their policyholders no- 
tice of the purpose to which premiums 
paid may be applied; to fix a more ade- 
quate test of solvency; and to compel 
companies offering policies at fixed pre- 
mium rates to collect an adequate rate 
for the benefits promised, and accumu- 
late thereon net reserves at a standard 
not lower than the National Fraternal 
Congress Table of mortality and 4 per- 
cent interest. 





Fraternal Behind in Claims 
The Ancient Order of United Work- 
men is behind in its death payments to 
the extent of $158,000. It has lost 600 
members in thirteen months. 





LIFE NOTES 


Elden R. Shaw of Ellsworth, Kan., has been 
qagemtet district manager of the Union Central 
Life. 


Willis & Smock, Des Moines agents for the 
Rankers Life, have removed their offices to 510 
Equitable building. 

C. L. Williams has been appointed general 
agent of the Mid-West Life at Norfolk, Neb., 
for ten counties. 


Steps are being taken by the Finnish Mutual 
Life of Hancock, Mich., to change from a mutual 
to a stock company. 


Iowa legislators are being flooded with letters 
greens against the passage of a bill requiring 
raternals to charge adequate rates. 

The Ohio department has ruled that no Ohio 
company can operate an incorporated agency 
company to take charge of its agency work. 

The Great Northern Life of Wausau, Wis., 
has secured the first $100,000 of the $1,000,000 
insurance necessary before getting a license. 

President F. G. Fouse of the Fidelity Mutual 
is on a trip to the Hawaiian Islands. He will 
visit the Chicago agency on his return in April. 


The Central Life of Iowa has not appointed 
any state manager for Illinois but has appointed 
a number of district general agents in the state. 

The Life Insurance Company of Virginia 
shows assets $4,444,712, net surplus $602,115, 
new business $16,905,867, amount in force $63,- 
$09,202. 

President Peak of the Central Life of Des 
Moines was in Chicago last week arranging for 
representation of his company which is entering 
Iinois. 

The Chicago agency of the Fidelity Mutual 
which has been in the Chamber of Commerce 
building for many years will move to 628 Com- 
mercial National Bank building. 

Elsah, Ill., a little town near Alton, has the 
distinction of having so few deaths except from 
old age that life insurance companies can 
scarcely get any business there. 


A bill has been introduced in Iowa to permit 
assignment or change of beneficiary of an as- 
sessment or stipulated premium policy if the 
written consent of the beneficiary is secured. 

Out of respect to the memory of the late 

resident of the Bankers Life of Des Moines, 
Edward A. Temple, no successor will be chosen 
by the directors of the company for some time. 


A bill has been introduced in the Iowa legis- 
lature, Senate File 214, requiring that a copy 
of the application for insurance, must accompany 
all petitions filed in suits to recover on life 
policies. 

Dr. George S. Yingling of Tiffin, Ohio, who 
recently resigned as superintendent of agents of 
the Mutual Life in northwestern Ohio, has just 
been licensed by the Ohio department for the 
Cennecticut General. 

Charles B. Palmer, agent of the New York 
Life at Adrian, Mich., has the record of 197 
consecutive months with always some paid busi- 
ness. He has paid for $1,339,500 in Lenawee 
County, Michigan; alone. 


E. H. Simpson, until recently connected with 
the Cedar Rapids Life, has been appointed agent 
in southwest Iowa for the Central of Des 
Moines. Mr. Simpson was formerly manager in 
Nebraska for the Central. 

Seventy-five members of the Milwaukee dis- 
trict No. 2 of the Prudential Insurance Company 
of America and their wives were recently ban- 
ueted by the company at the Hotel Blatz. 
Ton P, Zimmer, superintendent of the district, 
acted as toastmaster. 

P. J. Koehler, formerly deputy comptroller of 
Milwaukee, has joined the general agency of 
A. L. Saltzstein of the New England Mutual. 
Mr. Koehler succeeds Julius H. Meyer, who re- 
tired some time ago from the firm of Saltzstein 
& Meyer to open an agency in Chicago. 

Attorney General West of Oklahoma has 
advised the insurance department that in view 
of the fact that the Great American Life had 
solicitors in the state ego A stock and taking 
ss applications for life insurance without 

ing licensed, it should not now be admitted. 

Policyholders of the old Iowa German Mutual 

ife Insurance Association, who were assessed 
ebout $18,000 to lete the t ded to 
meet the liabilities of the concern when it was 
declared insolvent, will have to pay but half that 
amount. When the company failed the assess- 








ment was ordered and the policyholders aoe omy 
to the court. The case was being tried when 
settlement was affected. 


News has been received in Milwaukee of the 
death by suicide of Harvey J. White, aged 20 
years, son of Frank J. hite, formerly of 
Milwaukee, general agent of the Massachusetts 
Mutual Life, with headquarters at Rockford, Ill. 
Ili health is assigned as the cause of the young 
man’s act. 


The American Life Securities Company, in- 
corporated under the law of Maine, is pro- 
noting a new life company in Minneapolis with 
authorized capital of $1,000,000. The president 
of the life company is to T. W. Stevenson; 
the vice-president, Asa Paine, and the treasurer, 
Judge Henry C. Belden. 

The demands of A. H. Dahl, state treasurer, 
and Walter L. Houser, former state treasurer 
of Wisconsin, that the action be taken to collect 
from present and past insurance commissioners 
of the state insurance fees they are alleged to 
have withheld, are said by politicians to result 
from a desire to get in the limelight for the Re- 
publican nomination for governor in 1910. 


_ A bill of much interest to Wisconsin life 
insurance companies has been introduced in the 
Wisconsin legislature by Assemblyman Ingram. 
It provides that life companies shall pay a 
tax of 3 percent on gross income, exclusive of 
premium receipts. This would lower the tax 
of the Northwestern Mutual Life Insurance 
Company by $60,000 on its present business. 

At the annual meeting of the Detroit Life 
Underwriters Association the following officers 
were elected: President, 5 oda, Metro- 
politan; first vice-president, D. A. Johnston, 
Union Central; second vice-president, George L. 
Bahl, Penn Mutual; secretary-treasurer, Thomas 
P. Diamond, State Mutual; executive committee 
—William Van Sickle, Home Life, and M. A 
Marshall, National of Vermont. 


Representative Moon, chairman of the house 
taxation committee, has introduced in the Ohio 
legislature a _ bill drafted by Commissioner 
Lemert, applying the tax of 2% percent on the 
premiums of all Ohio business, without regard 
to the place of collection. The insurance tax, 
1.ctting over $1,000,000 annually, is now one of 
the big sources of state revenue. The law now 
assesses the tax on premiums paid in the state. 
By transfering premium payments to the home 
office in another state, it is feared that the tax 
cculd be escaped. 


The bill providing for forfeiture of the license 
of life insurance agents that make false state- 
ments about their companies or the policies 
they are trying to sell and also for forfeiture 
of the license of companies that do deceiving or 
fraudulent advertising, passed the Indiana 
senate without opposition. The anti-rebate bill 
has passed both house and senate. The house 
has passed the bill for the licensing of agents 
of home companies. The senate has passed the 
bill authorizing the state auditor to revoke the 
license of any agent who is a defaulter to his 
company, with an amendment giving agents 
right of appeal to the courts. 


LIFE APPOINTMENTS 


N. Y.—C. P. Mosher, Springfield; 
Alexander Henry and C. W. Potter, Cohan, 
Edward and George L. Matt, Lancaster; J. M. 
Ankele, Newark; D. H. Scott, Chillicothe; J. F. 
Strayer, Portsmouth. 

Hartford—J. A. Hogenmiller, Wellsville. 

Manhattan—C, R. Boyles, Fostoria. 

New England Mut. . L. Robinson, Ashland, 

New York—D. B. Winters, Sandusky; Z. B. 
Campbell, Oxford. 

Pittsburg L. & T.—B. G. Trottman, Coshocton; 
Lowry Johnson, New London; Frank J. White, 
Cincinnati; L. L. Miller, Canton. 

State Mutual—H. T. Bernstein and A. D 
Hatfield, Cleveland; N. H. Folsom, Cleveland. 

Travelers—J. E. Ford, Cleveland; R. F. Trant, 
Cincinnati. ; 

Penn Mutual—D. L. Jenkins, Niles. 

Travelers—Phypers Brothers Company, Cleve- 
land; J. E. Funkhouser, Chillicothe. 

Amer. Cent.—L. C. Everton, Dayton. 

Conn. General—A. E. Houstle, Columbus. 

Conn. Mut.—J. E. McGhee, Jackson. 

Hartford—W. G. Dorff, East Liverpool; C. 
D. Kidd and N. D. Siebenthaler, Dayton; S. T. 
McMeeken, Mansfield. 

Home—A. W. Lapp, Cincinnati; P. C. Mor- 
gan, Shreve. 

Lincoln Nat’l—Reinhold Steinke, Cleveland; 
> Ge We [ergem, Greenville. 

Mutual, N. Y.—H. L. Woodruff, Lorain. 

New York—G. F. Simms and C. W. Hoising- 
ton, Columbus; W. J. O’Neil and F. J. Menchen, 
Cincinnati. 

N. W. Mutual—Howard Gardner, Port Clin- 
ton; D. R. Barnes, Powhattan; G. S. Ullman, 
Caldwell; Mrs. Youngs- 
town. 

North Amer., N. J.—R. T. Jarvis, Toledo; Ross 
Beale, Mt. Steriin . 
National, Vt.—C. E. Bugher, Paulding. 
Provident L. & T.—D. é. Warner, iggins- 


port. 
i ae L. & T.—William Devon, East Liv- 
er 


Frances R. Sessions, 


pool. 
Pacific Mut.—Frances M. Corwin, Toledo. 
State, Ind.—J. A. Turner, Ashtabula. 
Travelers—David E. Evans, Cleveland. 
Aetna—T. D. Hood, Hicksviile; Wade R. 
Deemer, Girard. 


Conn. Mutual—W. B. Crockett, Jr.. Meta- 
mora; C. Graf, Cincinnati; G. W. Wachtell, 
Toledo; C. C. Penhorwood, Marysville. 


Equitable, N. Y.—W. E 


Harrod, Harrod. 
Lincoln, Natl.—A. P. 


Smith, Payne. 


Mutual Benefit—J. L. Linard, Bellaire; E. T. 
Johnson, Newark. 

Mass. Mut.—J. E. Moore, Galion. 
rand, Minerva. 


Manhattan—G. F. B 





New York—David Murphy, Cleveland; L. L. 


Lehman, Versailles; A. Love, Somerset; 
C. M. Forbes, Peoria. 

Pittsburg L. T.—D. B. Cooper, Bucyrus; 
C. B. Maxwell, Defiance; C. L. Fulks, Dun- 
kisk: D. A. Woodward, Zanesville; Bakle & 


Schiil, Antwerp; E. R. Snyder, Barberton; G. 


Mason, Cincinnati. 

Aetna—Nelson W. Cottle, Warren. 

Bankers, Ia.—Frank Wilson, Harveysburg. 

Conn. General—Lewis C. Granger, oom 
M. V. Gibson, Upper Sandusky; G. S. Ying- 
~~ and W. S. Eastman, Tiffin. / 

olumbian Nat’i—J. V. Templin, C. M. King 
and B. A. Keller, Cleveland; F. H. Hertel, Co- 
lumbus; C. D. Blubaugh, Akron. 

Hartford—Ira_ G. alrymple, 
Frank E. M. Baldwin, Tiffin. 

Home—G. M. Winchell, Ashtabula; Mabel E. 
Daggett, Hamilton; J. A. Neff, Ragersville. 

Mass. Mut.—Charles F, Potratz, Dayton. 

Mutual Benefit—J. J. Devney, Cleveland. | 

Mutual, N. —John E. Hanson, Cincinnati. 

National, Vt.—J. C. Halm, Bryan. 

N. W. Mutual—Peter Malone, Toledo; C. N. 
Stearns, St. Marys; Julius Wise, Bluffton; A. J. 
Miller, Liverpool; F. Beach, Ashtabula Har- 
bor; H. F. Merrick, Kensington. 

New York—Harry J. Loth, Wapakoneta; J. P. 
Flemming, Cincinnati; W. M. Weakley, Millers- 
port. 

Phoenix Mutual—Clyde Alvis, East Liverpool; 
L. A, Smith, Wauseon; E. E. Cobb, Toledo. 

Pittsburgh L. & T.—C. H. Lochard, Williams- 
burg; Fernando H. Zerbe, Sandusky; L. M. 
Kumler, Mt. Sterling. 

Royal Union—R. E, ayers, Canton, 

Security Mut., N. Y.—L. L. Connett, Colum- 
us; H. E. Gilmore, Cincinnati. 

State, Ind.—S. B. Wright, Columbus. 

Travelers—W. A. Gibson, Cleveland; A. B. 
Ward, Columbus; F. H. Avery, New Lexington. 
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this unpaid business properly belonged to the 
writings of 1908. By reason of the company 
including the amount in the transactions of 
1907, they increased their assets to that extent 
less about 20 per cent which they paid for ob- 
taining the same, and as they only provided for 
an unearned premium liability of 50 per cent 
they were enabled to show a greater surplus 
than was warranted as no portion of the premi- 
ums so included in their assets had been earned, 
and should have been reported at 100 per cent 
unearned. 
History of the Company 

The company was incorporated in November, 
1906, under the laws of the state of Illinois. 
They began business on Jan. 31 with a paid-up 
capital of $100,000 and during the year 1907, 
$70,000 was paid in as a surplus by stockholders. 
They have accepted many risks upon property 
located in states in which they were not ad- 
mitted to do business. Through this class of 
risks the company has experienced considerable 
trouble in receiving from agents the premiums 
charged, and with policyholders in the adjust- 
ing and settlement of losses incurred under 
those policies. The experience was so unsatis- 
factory that more than one year ago, at the 
time of a previous examination, they advised 
the examiner that they intended to discontinue 
or reduce this brokerage and to confine them- 
selves to risks located in such states as they 
may be admitted to transact business in. They 
are authorized to do business only in the state 
of Illinois, and notwithstanding their experience 
they have continued until a few months ago the 
acceptance of surplus line business from brokers 
and agents, so that on Dec. 31, 1908, they had 
business on their books in force in states in 
which they were not admitted to transact busi- 
ness, the gross premium written being about $66,- 
000, over 40 per cent of the total amount in 


force. 
Assets of the Company 


The assets of the company, as shown in our 
statement were examined and found to be prop- 
erly accounted for. The investments and col- 
lection of interest thereon are in the hands of 
the treasurer at Mansfield, Ill. The investments 
were submitted for our inspection and found 
to be as shown in our schedules. No record of 
the investments is kept at the office in Decatur, 
and the only information furnished the Decatur 
office as to the interest collections are the 
amounts entered upon the deposit book by the 
Mansfield Banking Company, which acts as one 
of the depositories of the company. We were 
therefore unable to verify the amounts actually 
received from that source. Our information 
is based upon sworn statements made to us by 
the treasurer of the insurance company, which 
sworn statements are herewith attached. 

We have instructed the treasurer to hereafter 
promptly report for record on the general books 
of the company at Decatur all financial transac- 
tions occurring through his department. 

he mortgage loans are shown by sworn ap- 
praisals accompanying each loan, to be cual 
secured and interest promptly paid. The total 
amount of mortgage loans on Dec. 31, 1908, was 
$100,421.87, an increase of $26,770 since Dec. 31, 


Steubenville; 








1907. These loans are distributed as follows: 
BD eck sahasvessessteeseknwadot $ 76,421.87 
Arkansas ness ++» 11,500.00 
Michigan .. 10,000.00 
Missouri 2,500.00 
EE 240 scaebhieseonessmanbhad $100,421.87 


This shows an increase in Illinois of $34,330 
and a decrease of $500 in Arkansas, and the loan 
in South Dakota of $7,060 was entirely paid 
off. There has been no change this year in the 
loans made in Missouri and Michigan, although 
the attention of the company was called to the 
law regarding such loans at the time of a previ- 
ous examination made in 1907. 


Bonds and Other Assets 


The bonds owned consist of Cincinnati, Bluff- 
ton and Chicago R. R. first mortgage 5 percent, 








due in 1933, and represent a par value of $25,- 
000 being a reduction this year of $5,000 par 
value on 1 

Also bonds of the Fairbanks Building Com. 
pany of Springfield, Ohio, of a par value of 
$43,000, being a reduction this year of $9,000 
par value on Sept. 1. 

Both the bonds of the railroad and the build. 
ing company received a valuation at par during 
the year 1907 by the well-known N. WY. Harris 
Banking Company of Chicago, who made a care. 
ful investigation as to their true value. 

On Dec. 31, 1907, the insurance company also 
owned $25,000 par value of the bonds issued by 
the Keach Drainage and Levee Company. These 
bonds were paid off or exchanged on Sept. 1 at 
par. 

On Nov. 20, 1908, the Mansfield Banking 
Company issued a certificate of — for $26,- 
600, also one for $8,080, dated Dec. 31, 1908, 
both due 6 months after date and bearing inter. 
est at 3 per cent. The same were examined by 
us and found to be payable to the Illinois Na- 
tional Fire Insurance Company. 

The balance on deposit in the Milliken Na- 
tional Bank of Decatur, IIl., is verified by a cer- 
tificate from the bank and found to agree with 
the books of the company, after making allow- 
ance for checks issued but not presented for 
payment. The balance in the Mansfield Bank- 
ing Company, as shown by a certificate from that 
bank, shows an amount of $638.78 less than 
the books of the company at Decatur. 

The balance in the Illinois National Bank is 
shown on the books of the insurance company, 
the amount being so small, and no further de- 
posits being made in that bank, we have not re 
quired a certificate from the bank. 

The agents’ balances on business written was 
ascertained by examination of their records and 
tabulating the same. 

The unpaid losses were scheduled from their 
record of losses, and the amount payable deter- 
mined from the claims on file, and if proofs were 
not complete a reasonable estimate has been 
made. The absolute correctness of the loss rec 
ord is sworn to by P. B. Sullivan, the manager. 

The unearned premium was determined from 
their records of risks in force. We did not in- 
clude any business written and not paid for, 
providing the risk commenced later than Dec. 
31, 1908. Many such risks are entered upon 
their records. 

Net Results of Statement 

The net results of this financial statement show 
a surplus of $25,622.75 over capital paid in and 
all other liabilities. This surplus, as compared 
with their showing on Dec, 31, 1907, makes a 
reduction in surplus of $37,175.65, as at that date 
they reported a surplus of $62,798.40. 

hile this shows a reduction in their surplus 
of $37,175.65 it is not due to the transactions 
of the year 1908, as the company has charged 
off the sum of $52,750.02, representing agents 
balances due upon business written during the 
year 1907, and considered as an asset at the close 
of that year. 

We have been unable to obtain the books of 
the treasurer. Our requests for the same have 
been answered by the treasurer in the shape of 
sworn statements as to his receipts from invest- 
ments and his disbursements on account of new 
investments. 

Accepting his sworn statement as to the 
amounts received by him prior to Dec. 31, 1908, 
and that he had deposited the same in the Mans- 
field Banking Company, we find that the Mans- 
field Banking Company should have to the credit 
of the insurance company at the close of busi- 
ness on Dec. 31, 1908, $14,568.73, while their 
certificate shows a balance on that date of $13,- 
929.95, a difference of $638.78. 

Two Separate Departments 

The affairs of the company are conducted un- 
der two separate departments, which I will call 
the insurance or underwriting department and 
the investment or financial department. 

The insurance or underwriting department lo- 
cated at Decatur is in charge of a manager who 
conducts all affairs relating to premium rates, 
acceptance of risks, collection of premiums and 
depositing the same subject to his check in pay- 
ment of losses and expenses. He appoints field 
men and makes contracts in the name of the 
company, fixing salaries and allowances for ex 
penses. All adjustment of losses is under his 
charge and his compensation is fixed at a per 
centage of the profits. All moneys drawn by 
him for personal use will be taken into consider- 
ation in division of profits when the profits are 
determined. The manager does not appear as 4 
stockholder, but under his arrangement with the 
company his interests are mutual with the stock- 
belies in a division of the profits, the accu 
mulation of which is largely dependent upon his 
individual efforts, and naturally no opportunity 
to make a saving or a profit for the company 
would go unnoticed by him. The general records 
and books of the company are under his super 


vision. 
Investment Department 

The investment department is located at Mans- 
field, Ill., and is in charge of the treasurer. 
investments are in his keeping and he has au- 
thority from the board of directors to act as 
managing director and to make investments an 
to change the same from time to time as may 
in his judgment be for the best interests of the 
company. He collects all interest due from 
investments and deposits the same in the Mans- 
field Banking Company, Such deposits, how- 
ever, are not made to the credit of the insurance 
company as promptly as they should be ma wd 
as there appears no reason why such moneys 
longing to the insurance company should not, 
deposited within a reasonable time after wees 
received by him and not withheld for mont ss 
as has been his custom. If promptly enteres 
in the deposit book of the banking compere 
would enable the bookkeeping department at “4 
catur to keep a record of the same, as the 7 
posit book is in the custody of the bookkeeper @ 
Decatur. a — 

The accuracy of the records of risks wr! 
and in force and from which records I — 
computed the unearned premium liability, © 
determined after communicating with a 14% 
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number of the policyholders of the company for 
information as to date of their policies, showing 
commencement of and expiration of same, as 
well as the cash premium paid, and in every in- 
stance the replies agree with the records of the 
company. 


Methods as to Losses 


Special attention was given to the methods em- 
ployed by the management in the treatment of 
policyholders who had reported a loss by fire on 
the property insured, and while in many cases 
the claims have been adjusted and paid and re- 
ceipted for as being in full by the claimants, 
their policies allow the company ninety days 
after adjustment in which to pay claims, and 
settlement of claims is delayed beyond the period 
ysually taken by fire insurance companies. I 
fnd no claims arising from loss upon property 
located in the state of Illinois remaining un- 
paid that would justify me in saying that they 
should be paid in full, judging from the proofs 
and other evidence on file with the company. 
A number of losses have been incurred under 
policies issued to citizens of other states, which 
risks were assumed by the og a A apparently 
for the purpose of swelling the business written 
and without the usual care of inspection, and, 
judging from the position held by the company 
after the fire these risks would not have been 
considered desirable risks at the time of ac- 
ceptance of same if the ordinary precaution had 
been taken. Persons insuring in unauthorized 
companies should do so with the full knowledge 
that the settlement of losses incurred thereunder 
js subject to their own risk, unless done in strict 
compliance with the laws of such state in which 
the property is located. 

The total losses incurred during 1908 amounted 
to $105,453.33, to which I add the unpaid losses 
of 1907, $12,195.20, equal $117,648.53. The com- 
pany paid in 1908 $80,932.92, or about 68 4-5 
per cent. 


Total Unpaid Losses 

I have taken into consideration every loss re- 
ported as shown by their records, and by a 
careful estimate of the unpaid losses based upon 
the proofs furnished, and such information as is 
on file I have estimated a total liability of $36,- 
715.61. This is considerably more than the 
amount stated to me by the company. I recog- 
nize, however, the fact that if the claimants had 
a legal claim against the company the amount 
of the liability would be determined in the usual 
legal way by the courts, in whose conclusions 
the rights of both the insured and the company 
would be protected, therefore I was not willing 
to accept the estimate as made by the manage- 
ment which I considered was the minimum that 
could be expected to result in a final settlement, 
but due regard should be given to the amount 
claimed by the insured and the possible conclu- 
sions of the courts. 


Methods of Obtaining Business 

During the year 1907 the company discon- 
tinued, to a large extent, the agency business, 
and at this date have discontinued it altogether, 
and confined its business to Illinois, obtaining its 
new business through field men, to whom is paid 
a salary and expenses, the salary being based 
upon the returns of business secured. The rates 
offered the insuring public are based upon a 
25 per cent reduction of the rates used by com- 
peting companies. The commissions allowed 
agents and the salaries and expenses of special 
agents or field men amounted to $40,118.85 dur- 
ing 1908. The gross premiums charged for the 
policies issued during 1908 amounted to $292,- 
056.58. As this was practically all new business 
the expense of obtaining the same was about 
14 percent, although the expense amounted to 
zbout 24 percent of the net premiums received, 
a there was no return of commissions on busi- 
ness canceled. 


Expense of Operation 

The actual premiums charged by this company, 
less the expense of the field men, nets this com- 
pany about the same as other companies, as- 
suming that the other companies allow a com- 
mission of 45 per cent for obtaining the same, 
So that the insured obtains the advantage from 
this company of a lower rate for their insurance. 
The advantage, however, can only be maintained 
a fair and just consideration of the claims 
of the insured for loss when sustained, and on 
the part of the company it is necessary that 
Prompt consideration of claims shall be had and 
prompt settlement made after adjustment has 
reached. The information asked for by 
company in arriving at a conclusion as to 
amount of the loss incurred, appears to be 
only such information as the policy provides 
or. It is probable that impositions upon the 
Company have been attempted, but this is not 
a2 unusual experience of other companies, and 
i the opinion of this company some of the 
claims unpaid should be decided by the courts 

upon the merits of the case. 


Losses Incurred Last Year 

The estimate herein shown of the losses unpaid 
added to the amount paid for losses shows the 
total losses incurred by the company during the 
Year 1908, amounted to $105,453.38, which was 
Tht .88.,Per cent of the net promi income. 
his liability may be considerab y reduced if the 
Sstimate of the company is maintained upon a 


fnal settlement of those losses now remainin 
Unpaid, 24 


All losses paid were verified with the checks 
Properly endorsed by the insured, cacopting 3 
*W settlements made for which the checks had 
fot been returned from the banks. These were 
yrited from the check stubs and the letters 
transmittal. 
he severe losses sustained by the company 
ave come to them in a large measure from the 
find assumed in states outside of Illinois. I 
that the claims unpaid Dec. 31, 1908, ag- 
orate’ 82 in number and $36,715.61 in amount. 
these claims 26 in number and $15,953.65 in 
‘Mount are upon i inoi 
and so far as 


property located in Illinois, 

a _am able to learn only two claims 
Mois are in suit, while the claims for loss 
Property outside of the state are as a 


rule resisted, the company denying liability for 
various reasons. 
Investments of the Company 

In conclusion I would call your attention to 
the investments of this company which by reason 
of their ownership are reported in their assets 
only as evidence that they belong to the com- 
pany, but not as an admission that I consider 
them to be such investments as is contemplated 
may be owned by this class of companies under 
the laws of Illinois. 

The following investments and securities are 
possessed by this company that are not provided 
for in section 8 of the laws governing fire, ma- 
rine and inland navigation companies organized 
in this state, namely: 

Mortgage loans in Arkansas.......... $11,500.00 
Mortgage loans in Michigan 10,000.00 
Mortgage loans in Missouri 


sete eens 


o0.cceeseeces 2,500.00 

Bonds Cincinnati, . Bluffton & Chicago 
PEE www ssnsGbacts ta ceeeaedsce 25,000.00 
Bonds Fairbanks Building Company... 43,000.00 


cy a er $92,000.00 
Supplementary Statement Made 
Lucius Pfouts, who made the exami- 
nation under date of Feb. 8, appends 
the following statement to his report: 
Under date of Feb. 8, 1909, I am advised that 
the Illinois National Fire has disposed of the 
mortgages amounting to $24,000 and the bonds 
amounting to $68,000 referred to in this report as 
being investments not provided for in Sec. 8 of 
the laws of Illinois. n affidavit furnished me 
by the officers of the company is now on file in 
this department that certificates of deposit of 
the Mansfield Banking Company in amount of 
$92,000 are in their possession as substitution 
of said investments, 


COMMENT ON OKLAHOMA BILLS 





Commissioner McComb Tells About 
Some of the Measures Before 
Present Legislature 


Commissioner McComb of Oklahoma 
in commenting on an article in the 
Weekly Underwriter of New York as 
to Oklahoma legislation, gives a very 
good idea of some of the bills in the 
legislature of that state. He says: 

You state that now comes the antitrust bill 
pending in the legislature, although no such bill 
is now pending. There was an antitrust bill 
passed at the last session of our legislature. 
You make the statement that the Roddie bill 
confers the power of rate making on the insur- 
ance commissioner. There is positively not one 
iota of truth in this statement. No such pro- 
vision is in the Roddie bill, nor any other in- 
surance bill pending before the Oklahoma legis- 
lature. You say that companies are declaring 
that they will not comply with the constitutional 
requirement as to filing list of stockholders, etc., 
and that companies are also protesting against 
the Roddie bill. Now, the truth of this matter 
is that no protest has been made against the 
Roddie bill by any reputable concern, and if you 
know of any reputable companies in the United 
States that protest against the Roddie bill, or 
any provision thereof, you will confer a favor on 
this department if you will advise us, 

he Roddie bill as it passed the senate and 
which has been referred to the house, is an ideal 
insurance code. It is true that the bill comes 
nearer insuring a square deal to the people than 
any insurance law on the statute books of any 
state in the United States. It prohibits rebat- 
ing; it prohibits special contracts, or advisory 
board schemes, jobbing deals and all forms 
of double back action contracts of any kind 
whatever. It does not provide for a standard 
form of life insurance policy, but provides 
standard provisions, an exact copy of the [IlIli- 
nois law in this respect. The general provisions 
in this bill very closely follow the Massachusetts 
code. . . ‘i 


It does not cover fire insurance except in 
the general provisions, which are properly ap- 
plicable to all forms of insurance, as to the 
amount of required capital, the fact that they 
must file their annual statement, etc., and pro- 


WESTERN ASSURANCE 


COMPANY OF TORONTO, CANADA 


Assets, January 1, 1908, in U.S........... .$2,313,222.31 
Surplus in the United States................ - 584,136.52 
Income in U. S. for 1907....... ps<agsneneas 2,238,624.90 


Losses paid in U. S. from 1874 to 1907..... 32,913,044.51 


HON. GEO. A. COX, President W. R. BROCK, Vice-President 
W. B. MEIKLE, General Manager 


FIRE ASSOCIATION OF PHILADELPHIA 





ORGANIZED 1817 
im 
=@— Assets January ist, 1909, - - - : $8,097,410.61 
t A’ Net Surplus, - - - - $2,019,851.48 
Ws & Surplus to Policy Holders, - 2,769,851.48 


Western and Pacific Coast Department: 
159 LA SALLE ST., - CHICAGO, ILL. 
BUSH & ROBERTSON, Managers. 


Organized 1852 Capital $1,000,000 


HANOWV ER 


FIRE INSURANCE COMPANY OF NEW YORK 
FIFTY-SEVENTH ANNUAL STATEMENT, JAN. 1, 1909 
Assets, $4,395,625.89 Liabilities $2,332,581.88 Net Surplus $1,063,044.01 


Western Department, 184 La Salle St., Chicago 
Cc. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 





S17. 
ale 











A CENTURY_OLD IN 1909 


The North British and Mercantile Ins. Co. 


Losses Paid, over $157,000,000.00 


WESTERN DEPT., 159 La Salle St., CHICAGO, ILL. 
W. J LITTLEJOHN, Manager; GEO H. BELL, Asst. Manager 
ENTERED UNITED STATES IN 1866. 


GEORGIA HOM 


OF COLUMBUS, GA., (Chartered 1859.) 


Ne inccicvassaverscnaeanbacsktbecnees’ $ 300,000 
Ie ik is ates cornedesacatsscnesaneens 
Surplus to Policy-Holders. 
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Western Department, 159 La Salle St., Chicago 
T. W. EUSTIS, General Agent 


ROYAL EXCHANGE ASSURANCE 


OF LONDON, ENGLAND 





Incorporated A. D. 1720 


United States Branch, 92 William St.. New York 


UBERTO C. CROSBY, 


RICHARD D. HARVEY 
General Manager 


Assistant General Manager 











P. D. McGREGOR, i = = 
A. R. MONROE, - - 
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Ol INS. CO. OF AMERICA 


NEW YORK 





WESTERN DEPARTMENT 


CHICAGO 





Assistant Manager 


Statement January 1, 1909 





TOTAL ASSETS - - - - - 


$7,811,798.85 
Unearned Premiums - -  $3,585,615.93 
Unpaid Losses - - - 361,973.08 
Other Liabilities . - - 142,907.96 
Capital Stock - - = = 1,000,000.00 
Manager NET SURPLUS - -— =  2,721,301.88 





$7,811,798.85 $7,811,798.85 


SURPLUS TO POLICY-HOLDERS, $3,721,301.88 
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cure a license and license for each agent, and 
the date the license expires and the fees for 
same. It does contain a resident agent’s law, 
which reads as follows: : 

“Foreign insurance companies admitted to do 
business in this state shall make contracts of in- 
surance upon lives, property _or interests herein, 
only through lawfu y constituted and licensed 
resident agents. Provided, this section shall not 
apply to direct insurance covering the rolling 
nek of railroad corporations, or property re- 
ceived for shipment from one state to another 
while in the possession or custody of railroad 
corporations or other Common carstere.” 

7 


The present fraternal law in Oklahoma has not 
been amended nor has any change been asked in 
same. Those matters that 7 apply to 
fire insurance companies, only, are not contained 
in the Roddie bill, but are contained in what is 
known as the Goulding senate bill. The Roddie 
bill is a general insurance code, including laws 

overning and regulating the iness of life 
insurance particularly. The only companies that 
are opposing the Roddie bill are assessment life 
associations, not fraternal, since the bill pro- 
hibits this kind of insurance in Oklahoma. 

In Oklahoma, we do not think it wise to turn 
the hands of the clock back fifty years on the 
subject of life insurance and permit such insti- 
tutions to experiment on the people of this state. 
The life insurance provisions require companies 
to value all — on the American experi- 
ence table and not more than 83%% interest on 
all business written after Jan. 1, 1910. Busi- 
ness written prior to that date, of course, must, 
necessarily be valued according to our present 
basis of valuation, which is the actuaries’ table 
and 4% interest. It permits the modified pre- 
liminary term, 20-payment life as a basis, and 
which basis can be defended with as much rea- 
son as can the select and ultimate method that 
has been adopted in your own state. 





Cutting Rates at Hot Springs 

Local agents at Hot Springs, Ark., 
are accused of butchering the Barkley 
estimates. The majority of companies 
are said to be living up to these esti- 
mates, but a minority are accused of 
making the trouble and as a conse- 
quence are being made the dumping 
ground for a great deal of cut rate 
business. It is charged that the agents 
are using the Barkley estimates wher- 
ever they have been lowered, but are 
making no effort to get the estimates 
where the rates have been increased, 
thus in effect reducing the already low 
rates in force before the new estimates 
were made. Present conditions in Hot 
Springs are said not to justify lower 
rates, as the Springs are not by any 
means as flourishing as formerly. 





To Permit Rating by Agents 

Two bills have been introduced into 
the Missouri legislature, one by Sena- 
tor Oliver at the instance of the Mis- 
souri Association of Local Fire Insur- 
ance Agents, which if enacted will nulli- 
fy the antitrust section referring to 
agreements upon rates. The bill al- 
lows local agents to make rates. In- 
surance men have been fighting for 
years to get this exemption. 

Representative Spence introduced a 
bill to prohibit rebating in writing fire 
insurance. 





MISCELLANEOUS NOTES 


The Security of Connecticut is to erect a 
$100,000 home office building at New Haven. 


W. W. Webb, a prominent agent of Topeka, 
Kan., is urging companies to establish an in- 
surance patrol there on a limited scale. He 
favors maintaining 2a few men with motorcycles 
tc go to fires, shut off gas, close fire doors and 
shutters and otherwise prevent loss. 


F. D. Prentice, formerly secretary and gen- 
eral manager of the Ohio German, is located 
in Tulsa, Okla., where he is said to be look- 
ing for some business proposition which would 

y him to stay in the state. In conversation 

r. Prentice made no mention of any intention 
to organize a fire insurance company. 

Rodney Davis of Louisville, special agent of 
the Providence Washington in Kentucky, Ten- 
nessee and Arkansas, has resigned to b 
state agent of the Insurance ay = of North 
America in Tennessee, effective March 1. He 
will probably establish headquarters in Nash- 
ville. Mr. Davis was at one time inspector 
with the Western Union in Illinois and Mich- 
igan. 
The Fire Insurance Pocket Index, published 
yy the Spectator Company, 135 William street, 

ew York. appeared last week, the first of the 
fire charts for the year. 
covering about 875 companies and has the ad- 
vantage of showing their capital for each of 
the past ten years, an item some charts omit. 
The price is 25 cents in paper binding, 50 cents 
in pocketbook form. 

The Commercial Union of New York, which 
recently made application for admission to Kan- 
sas through General Agent J. F. monds of 
Denver, has also arranged to enter North Da- 
kota. The Kansas field will be covered by Spe- 
cial Agent H. E. Seeds,, who already has the 
Commercial Union of London and the Palatine, 
and the additional work in North Dakota will 

looked after by State Agent O. A. Webster 
and Special Agent A. E. Perry. 





It gives information 





ASKS SEVERAL IMPROVEMENTS 
Columbus Fire Chief in Annual Report 
Makes Recommendations for Bet- 
terment of City’s Protection 





Charles J. Lauer, chief of the fire 
department of Columbus, Ohio, in his 
annual report to the board of public 
safety, made Tuesday, recommended 
the establishment of an auxiliary high 
pressure water system; the erection of 
four new engine houses and the placing 
of all electric wires under ground. He 
also asks for an addition to engine 
house No. 5, so that truck service can 
be extended to the South Side for the 
purchase of five 50-gallon chemical 
tanks for companies not already equip- 
ped with the same. To increase the 
efficiency of the personnel he recom- 
mends the establishment of a regular 
and extensive course in physical cul- 
ture. 

The chief recommends the passage 
of ordinances regulating the manufac- 
ture, storage, sale and use of explosives; 
prohibiting the use of rubber tube for 
gas connections and requiring a repre- 
sentative of the gas company to be 
present at every fire to shut off gas. 

During 1908 715 fire alarms were re- 
ceived over the fire alarm system. Ex- 
tension of the underground cable serv- 
ice and the purchase of 50 fire alarm 
signal boxes for the unprotected por- 
tions of the city are recommended. 

Fires of the year caused losses ag- 
gregating $155,523.82 on 766 buildings 
and their contents, valued at $3,134,- 
416.59, on which $1,153,400 insurance 
was carried. November had 82 of the 
715 fire alarms. 





Negotiating for Sales Manager 

The Northern Fire Apparatus Com- 
pany, which manufactures the Wag- 
goner Sanatory fire bucket and other 
apparatus, has been negotiating with a 
well-known Chicago fire insurance man 
to become sales manager for the fire 
bucket. This bucket already has been 
adopted by a number of leading rail- 
roads and large manufacturing compa- 
nies, which see a good saving in its 
use. While the initial cost of installa- 
tion is greater than for ordinary barrels 
and buckets, the cost of maintenance is 
practically nothing, as the bucket is 
covered and there is neither evaporation 
nor fouling of its contents. Further- 
more, the contents, when exposed to 
very low temperatures for long periods, 
do not freeze. The bucket has the 
endorsement of some of the best in- 
spectors in the country. 





Defective Alarm System 

_. The fire alarm system of Grand Rap- 
ids, Mich., is found to be very defec- 
tive. An investigation has been made 
which proves that fire alarm boxes be- 
ing pulled have given confused signals. 
Sometimes the gong has failed to re- 
spond entirely. At other times it has 
been two hours before a correct signal 
was received. 

Inspector B. D. West says: “The in- 
stallation of a new, up-to-date improved 
fire alarm telegraph system by the city 
of Grand Rapids would contribute to a 
lowering of the general insurance rates 
4 helping to place the city in a lower 
classification, which would mean a re- 
duction in fire insurance premiums.” 





For Hotel Protection 

Proprietors of fireproof hotels in 
Iowa went before the house committee 
On appropriations last week and made 
such a strong showing against the bill 
requiring all hotels to keep a knotted 
rope in each room for the protection of 
the traveling men, that the committee 
adopted an amendment exempting fire- 
proof hotels and reported the bill for 
passage. There are only five hotels in 


Iowa which are considered fireproof 
and these are the Chamberlain, Des 
Moines; Montrose and Allison of Cedar 
Rapids; New Davenport, Davenport; 
Lafayette Inn, Clinton. 

Secretary Deets of the Iowa State 
Traveling Men’s Association and C. R. 





OBENCHAIN & BOYER 


LOGANSPORT, IND. 


Manufacturers 


Insurance Agents, write us and learn how you can protect your 


Fire Apparatus 


customer and save money for your companies. 





W ETP sartcx: PA PHR 


We will allow you more than any one else can 
O. ADAMS MFG. CO. PAPER MILL 





104 MICHIGAN ST. 


PHONE 675 MAIN. 


CHICAGO 











Agents, Attention! 


Interest your clients in Fire Retarding Devices such as Standard 
Fire Doors, Elevator and Stairway Trap Doors, Fire Shutters, etc., etc. 
Rates will be reduced and property improved. 


For full information write 


THE RICHMOND SAFETY GATE COMPANY 
RICHMOND, 


Manufacturers of 
ELEVATOR SAFETY GATESand FIRE DOOR EQUIPMENT 


INDIANA 











INSURANCE MEN 





REGSONER 
GREETORS 


BucKet 


RSC ACS 


We want you to know the 


WAGGONER SANATORY FIRE BUCKET 


It will lessen any risk and save your clients money by elim- 
inating the cost of maintenance. 


Being approved you need not hesitate to recommend it, 
especially in lieu of barrels and pails. 


If you desire further information, references, etc., write 
us; we’ll be glad to hear from you. 


NORTHERN FIRE APPARATUS CO. 


CHICAGO 





Rhode of the Commercial Travelers 
Congress, did not object to the amend- 
ment. They told the committee that 
the exemption would encourage the 
construction of fireproof hotels. These 
hotels will not be exempt from the 
other provisions of the law, which pro- 
vides for state inspection, elevator 
shafts that can be closed at each floor, 
sufficient entrances and wholesale san- 
itary reforms. 


Inspect Toledo Flat Buildings 

Declaring that the pen le of Toledo 
cannot depend upon the local adminis- 
tration for that protection against fire 
which dwellers in flats and apartment 
houses should have, the state fire mar- 
shals last week began an inspection of 
flats and apartment houses in Toledo. 
The work will continue until the entire 
city has been gone over. This work 
was decided upon after sixteen persons 
were rescued by firemen from the burn- 
ing Marvin flat. Assistant Fire Mar- 
shal Kirkland says: 

“Conditions revealed by the Marvin flat 
fire show conclusively that in Toledo 
the people must depend upon this de- 
partment and not on the city adminis- 
tration for protection. Chief Mayo of 
the fire department is now fully occu- 
pied with his own regular work and we 
cannot rely further upon the local build- 
ing inspection department.” 


Want a New Building Code 
Fire insurance men and officials of 
the fire department of Milwaukee de- 
clare that there is need for a new build- 
ing code for the city. A draft for the 














proposed code has been completed by 
Building Inspector E. V. Koch and an 
appointed commission will later act 
upon the matter. All of the best feat- 
ures in the building codes of other cities 
will be embodied in the new code. _ 
“There are at least a dozen buildings 
right in the downtown district of Mil- 
waukee which are wholly unfit for use, 
a menace to human life and a danger to 
public property,” said Thomas A. Clan- 
cy, chief of the Milwaukee fire depart- 
ment. : 
“We need first of all a new building 
code,” said George E. Heaney, superin- 
tendent of the Milwaukee board. “Our 
present code is about twenty years be- 
hind the times. Then we should have 2 
city electric inspector and in the third 
place every theater in the city should be 
compelled to have steel fire curtains.’ 





FIRE PROTECTION NOTES 

A village volunteer fire department has been 
organized at Clyman, Wis. 

A serious fire was averted recently at the 
lant of the Garton Toy Company at Sheboyga™, 

is., by the operation of the sprinkler system. 

The usual request for more adequate fire 
protection has been presented to the city coum 
cil at Richmond, Ind., by the board of safety. 

A new tariff has been issued for Zanesville, 
Ind., and for Tolleston. There is no fire pro 
tection at either point. 4 

A new and complete fire alarm system will 
soon be installed at Plymouth, Wis., to cost 
about $1,200. More than fifteen boxes will 
erected. _s 

It is e ed that an inspector will short 
confer with the city council of Zanesville, Ohio, 
to see what improv ts are ry to ge 
lower rates. 

Chief Heyl, of the Madison (Wis.) fire de 
partment, has recommended to the commo 
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council that the fire alarm telegraph system be| to escape the subpoena he unwillingly | say as to the ownership of the goods. rominent Cb Fiaen 
catisclY sks Un, ‘providing tor’ the, repeal of | Went to the court house. B comes to us and wants the goods in- Ly icago Agents 


the state fire | law, recently introduced 
in the Wisconsin legislature, has been recom- 
mended by committee for indefinite postpone- 


nt. 
™General Mills of Washington, D. C., has given 
to Thorntown, Ind., a waterworks system as a 
memorial to his father. Work on the plant 
will soon i city at present has no fire 
protection. year the losses by fire totalled 


$50,000. . , . 
Automatic sprinkler credit has been with- 


West Morris street, on account of defective 





The tannery proposition of the W: W. 
Moo & Sons, Inc., at Columbus, Ind., will 
soon be uipped with automatic sprinklers. 


The assu are now negotiating for the_in- 
stallation and when finished the Western Fac- 
tory Insurance Association will probably take 
on the business. The plant represents a value 
of $600,000. . 

By a vote of 146 to 55, residents of Shirley, 
Ind., have declared in favor of a waterworks 
jant and fire protection. Several efforts have 
_ made to secure the plant, but citizens only 
became fully aroused to the necessity for one 
after the disastrous fire of last October, when 
two lives were lost and ae aad valued at 
$100,000 was destroyed. ° on the plant 
will in at once. 
hase of the recent disastrous fire of 

a Bn ~~ Company of Mil- 
whi resulted fatally to six firemen 
and one workman, will be investigated by the 
coroner’s jury. The jury will endeavor to 
ascertain the truth of various stories in circula- 
tion. There are hints that the H. Johns- 
Manville Company had not obeyed all of the 
orders of the Milwaukee building inspector in 
— to making the building safe. As a re- 
sult of this fire a bill has been introduced in 
the Wisconsin legislature providing that in all 
cases of fires in Milwaukee resulting fatally to 
firemen there an investigation by a 
special committee of the common council with 
powers similar to those of grand juries. 


TO ATTACK THE RECEIVER 
(CONTINUED FROM PAGE 1) 


cancelled on a pro rata basis when the 
receiver was appointed. 

It is generally acknowledged that the 
Southern broke its’ back by attempting 
to reinsure the Guardian. At the time 
the deal was made the capital of the 
Southern was slightly impaired. It had 
reinsured some of the eastern business 
of the Northwestern F. & M. before 
that. Just why the Southern attempted 
to saddle on to itself extra liability 
when it had ngt the funds to take care 
of it remains unexplained. 


Now With the German Union 


_ Robert Dickson and his nephew-son- 
in-law, Robert Dickson Tweeddale, are 
now happily ensconsed in the home of- 
fice of the German Union of Baltimore. 
An offer has been made to purchase 
their stock, rid the company of the in- 
cubus and put it in the hands of men 
who merit confidence. So far they seem 
determined to camp on the company, 
thinking that in a few weeks the insur- 
ance fraternity will forget the Guard- 
lan and Southern failures. 


Every 
the H. 


waukee, 








Grand Jury Now at Work 

Toledo, Ohio, Feb. 24.—(Special.)— 
Embezzlement or perjury, or both, are 
the crimes that may be bared by the in- 
vestigation of the affairs of the Ohio 

erman by the grand jury, should the 
Probe now being made result in the 

nding of criminal violation. A late 
start was made this morning in getting 
witnesses before the jury. The first to 
be called was Superintendent Lemert, 
to whom sworn statements were made 
a to the condition of the company, 
a“ which are now alleged to have been 
se. 

It is also possible that the falsification 
of the books can be shown, carrying 
with it a charge of embezzlement. 

Located by an officer of the common 
Pleas court just as he was about to 
leave the city last night, D. J. Groll, 
cashier of the Citizens’ State Bank of 

apoleon, wanted as a witness, was 
—. to the office of Prosecutor Web- 
. Groll was at the Union station wait- 
ing for a train when taken in charge 
by the officer. He protested for a min- 
ute, but finding that it was impossible 








MISCELLANEOUS NOTES 


The Calumet of Chicago has been admitted to 
North and South Dakota. 


The Great American Life of St. Louis will 
enter additional territory in March and expects 
to write $2,000,000 in that month and thereafter. 

Dr. W. F. Weese, vice-president of the Cen- 
tral Life of Ottawa, Ill., has been elected di- 
rector of agencies also, succeeding the late T. 
DeWitt Ganse. 

McGinley & Wiley, attorneys, of Decatur, IIl., 
whe have been brokering a considerable surety 
business, have taken the agency of the Massa- 
chusetts Bonding. 


“The Standard Fire Insurance Tables,” for 
1909, one of the leading fire charts, has just 
been published by the Standard Publishing Com- 
pany, 93 Broad street, on. Price, 25 
cents. 


The liquidation of the Trans-Atlantic Fire of 
Hamburg is now in the nds of a referee. 
The company has $262,000 par value New York 
City and United States bonds on deposit in the 
New York insurance department. 


Robert L. Spencer, of Providence, R. I., has 
been ecinws permanent receiver of the Stand- 
ard Mutual Fire of that city, which was peti- 
tioned insolvent. Mr. Spencer is also receiver 
of the New England Fire, which has also been 
declared insolvent and which reinsured the 
Standard. 


The St. Louis Fire Prevention Bureau elected 
officers Thursday as follows: H. M. Blossom, 
resident; John H. Adams, vice-president; F. H. 
‘reisman, treasurer, and é. oupe, secretary. 
The executive committee consists, besides the 
officers, of W. D. Hemenway, Samuel D. Capen, 
John R. Goodall and John B. Slaughter. 


The Board of Life Underwriters of St. Louis, 
a new organization, distinct from the life under- 
writers’ association, has been organized by gen- 
eral agents and representatives of old line com- 
panies doing business in St. Louis. The pur- 
peses are to give opportunity for discussing 
things affecting the life insurance business here. 
The officers elected are: George Eoamam, poow 
dent; E. S. Rowland, view preeest L. 
Michener, secretary; George E. Black, treasurer, 
and W. J. Fischer, chairman of the executive 
committee. 

On account of the withdrawal from the surety 
business of C. J. McLaren, former general agent 
of the Fidelity & Deposit at St. Louis, and the 
removal to Kansas City of Paul Gray, former 
manager of the National Surety, the St. Louis 
Association of Surety Underwriters last week 
promoted and elected officers as follows: Presi- 
dent, Frank Mead, American Surety, former 
vice-president; first vice-president, Luther 
Humphrey, Fidelity & Deposit, former second 
vice-president; second vice-president, John L. 
Moore, United Surety, elected; Arthur J. 
Watling, American Bonding, remains secretary 
and treasurer. 
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Question—Please give me list of 
union fire insurance companies that 
write farm business in Ohio. 

Answer—The following are union 
companies that write farm business in 
Ohio; Aetna, German American, Home, 
New York Underwriters Agency, Phil- 
— Underwriters and Shawnee 

ire. 

Question. — Will you kindly inform 
us as to the proper form and title to 
use in drawing up a contract to cover 
property under the following circum- 
stances: A and B enter into a contract. 
B being an implement dealer agrees to 
receive a consignment of goods from 
A, and sell the same on commission. 
In the contract between the two par- 
ties A reserves the ownership as well 
as the proceeds from the sales thereof 
until a final settlement for the same has 
been received. A requires B to keep 
the goods insured for the interest of A. 
This is the only part of the contract 
between the two that has any thing to 





sured, but owing to a dispute as to just 
where the title lies, we should like to 
have you take up this question and 
answer in full. We have consulted at- 
torneys, and some say in A and some 
in B. Now, how should the insurance 
be drawn to protect proper ownership? 

Answer.—The insurance should fol- 
low the title strictly, so the proper way 
would be to write the oolley in the 
name of A with loss payable to B as his 
interest may appear. The policy can, 
however, be written in the name of B 
with the usual commission clause which 
states that the property is his own or 
held in interest and so on. In this case 
there would be the loss payable clause 
to A. As B probably has other stock 
specifically insured and in which A has 
no interest, the first plan is preferable 
as it often avoids conflict with his other 
insurance in case of loss. 


Question.—If a policy is written for a 
term of six months at a_ short-rate 
premium and at the expiration of two 
months and a half the assured desires 
to cancel same, how would you figure 
the return premium; prorata or short- 
rate? 

Answer.—A company retains the 
same amount as if the policy had been 
written for two and one-half months 
in the first place. For example, take 
an annual premium of $10. The pre- 
mium, according to the short rate table 
for six months, would be 70 percent or 
$7. For the two and one-half months 
the premium would be 37 percent or 
$3.70. Therefore, on a six months’ policy 
with a premium of $7 when it is can- 
celled at the end of the two and one- 
half months there is a return premium 
of $7 less $3.70 or $3.30. 


Question.—John Doe dies, leaving an 
estate consisting of real estate (dwel- 
lings, store, property, etc.), and a gen- 
eral stock of merchandise. In his will 
he requests that the mercantile busi- 
ness be continued. The business has 
been continued under the firm name of 
John Doe’s Sons. We have issued the 
policies covering building to “Estate of 
John Doe Dec’d,” and the policies cov- 
ering stock to John Doe’s Sons. Are 
we correct in this matter? 

Answer.—You are correct in covering 
buildings under the name of the “Es- 
tate of John Doe, Deceased.” The stock 
should be written in the name of the 
sons (mentioning each separately) and 
stating that they are doing business un- 
der the name of John Doe’s Sons. 
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Two dollars per insertion of five lines. 
Additional lines, 40 cents 
each per insertion. 
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Members of the Chicago Underwriters Association 


RED. S. JAMES & CO. 
171 La Salle Street, Chicago 








nsu id.) of England, The Leather 
Trades & General Insurance Co. of England, and at 
Lendon Lioyds—-Special Exclusive Binding Contract. 





RITCHELL, MILLER 
WHITNEY & BARBOUR 


138 La Salle Street, Chicago 


Sole Agents: Phanix of Lendon; 
FP &M.; American, N. J.; United Firemen’s; 
Spring Garden; Security, Ct.; County, Pa.j 
Camden; Teutonia, La.; Pelican; Westera Re- 
serve; Commercial Union; Commonwealth. 


HAS. A. NEWTON & CO. 
159 La Salle St., Chicago 


Agents for 
Newark Fire, Newark, N. J. 
Capital Fire, Concord, N. H. 
State Fire, (Ltd.,) Liverpool, Eng. 
Williamsburgh City Fire, New York 


Leading Agents and Brokers. 


—_ 














ARRY M. COUDREY AGENCY CO 
GENERAL INSURANCE AGENTS AND BROKERS 
1326-1346 Pierce Bidg., St. Louis 
Correspondence solici‘ed. Commissions paid non-resident 
agents and brokers. Long distance teleph Rep t 
ing Norwich Union, Hamburg-Bremen, Philadelphia Under- 
writers, Fidelity, Orient, Delaware, Austin, Frankfort, N. Y, 
Plate Glass, Columbia, and U. 8. Fidelity and Guaranty of Md, 


CHURCHILL WHITTEMORE CO. 
= Successors to Wall & Whittemore 


118-120 North Fourth Street - - ST. LOUIS 


Commission allowed non-resident agents 
on insurance on 8t. Lous properties. 


ETTIBONE & KROUSE, 
General Agents 
325 Walnut Street, Philadelphia 











Representing Queen City Fire Insur- 
ance Co., Ohio, Penna., N. J. & West Va. 
and Hawkeye Ins.Co. Ohioand West Va. 


Actuarial. 
J.B NTcHte. 














ACTUARY, 
153 La Salle Sireet, 
919 Association Building 


CHICAGO 





TELEPHONES: Central 739. Automatic 3082 
| eeeeenmeees A. DRAPER, 
ACTUARY, 


Valuations, Examinations, Policy Forms, 
Premium Rates. 


92 La Salle St., Room 25, CHICAGO, ILL. 





WANTED—Position as insurance clerk in 
local agency by woman of oe years’ experi- 
ence. Excellent penman, quick, energetic, able 
to furnish good references. M-38. 


_ WANTED—An experienced and reliable fire 
insurance man, one who understands field, map 
and rating work. Territory, Wisconsin. Good 
salary to the right man. J-27, Western Unper- 
WRITER. 


WANTED—A Pittsburg fire insurance com- 
pany wants an experienced man as daily report 
examiner. State salary expected and give ref- 
erence. H-85, 











tnsurance Attorneys. 


Hartwell Cabell. 
oo & KOHL, 








J. Louis Kohl, 


Attorneys at Law, 
810 First Nat’! Bank Bidg., Cincinnati, O. 
Special attention given to insurance cases. 





‘sCPOIN TERS”? 


WILL BE ISSUED IN MARCH, 1909 


Compiled with a Ceocoue® index and carefull 
ae ~~ in the **POINTERS’’ column of THE 


classified, from the 
ESTERN UNDER 


uestions and answers that have 
RITER for several years past. 


a reader of this column, this announcement alone will be sufficient to cause you to send in your 


order for a co 
eady. If not, be sure at 


of this book at once, for you will know its great worth to gou. Several hundred agents 
ast to write us for more complete description of the book, which 


we shall be to send you, and which you will surely be interest 
Book ell be a on ; y’ 


a place on the very Price, 
On all orders 
front cover free of charge. 


Write at once to 


ed in. 
nted _= fine paper and bound in elegant flexible leather, in fact, it will be suitable for 
received prior to April 1st, we will emboss the purchaser’s name in gold letters on the 


THE WESTERN UNDERWRITER COMPANY 
145 La Salle Street, CHICAGO, ILL. 





POLICY FILES 


Designed for the use of agents having 
customers who carry more than one 
policy. Equip with covered elastics 
and will hold from 1 to 30 policies com- 
pactly. A nice present to send 
customers and it keeps their oulicies 
out of — and together where they 
can find them. Send 10 cents in stamps 
for a sample file and ask for circular 
giving description and prices. 


The Western Underwriter Co. 
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Sere Ir LIFE 


INSURANCE COMPANY :: CHICAGO 


JAMES W. STEVENS, President 


os inducements to reliable and who 
ere exceptional to »sellahle oa cnngne eats are experienced in or who would like 


Address the HOME OFFICE; 


7 FORT DEARBORN BUILDING 1% MONROE STREET 











H. A. SMITH, Vice-President 
Organized Nov. 27, 1871 


= > 
JAMES NICHOLS, President 
B. R. STILLMAN, Secretary N A | A 


Fire Insurance pind of Hartford, Conn. 


Capital Stock, all Cash.. 
Funds reserved to meet all ‘Liabilities... 066. 000000 cecees C0cese ccceccccce sooeeess coccee 
Net Surplus over Capital and all Liabilities .. 


Total pea in. 1, ‘1908. 


Western Department, Citam, tl. 


FRED S. JAMES, General Agent GEO. W. BLOSSOM, Ass’t Gen’l Agent 
CHARLES RICHARDSON, 2d Ass’t Gen’! Agent 


JUST PUBLISHED 


The Life Agents Primer 


By WILLIAM ALEXANDER 


Author of ‘The Successful Agent” and 
The Life Insurance Company.” 


++ $1,000,000.00 
severe 5,078,891.77 
++4__2,178,458.64 








The Fundamental Principles of Life Insurance Lucidly 
Explained, with Practical Hints How to Obtain Business. 

A Valuable Work for Life Agent and Policyholder, containing an easy lesson in the principles and 
practice of life insurance, which can be readily absorbed by a few hours’ careful reading. 
PRICES: Single copy, $1.00; 12 copies, $11.00; 25 copies, $22.50; 50 copies, $42.50; 100 copies, $80.00. 
ADDRESS 
THE SPECTATOR COMPANY 


135-41 William Street 
NEW YORK 


Chicago Office 
159 La Salle Street 

















WHICH ROAD WILL YOV N TAKE A 


WILL you ally yourself with a leadin 
Casualty Company—one about whic 
an Insurance Commissioner recently said, 
“If anybody can find any better company 
of its kind in the whole United States I’d 
like to know it”—or with the other kind? 


OR: to say the same thing in other words, 
will you represent the Maryland 
Casualty Company—or some other company? 


IF you are a Life or Fire Insurance Agent, we can show you 
that writing Casualty Insurance for the Maryland will 
ww “4 


ou let us? Write for our booklet, 
W'e ——S mentioning this paper. 


MARYLAND CASUALTY COMPANY 


BALTIMORE, MARYLAND 


The Company that belps its agents. 


“Information 
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Over $100,000.00 deposited with the State of Illinois 





Our Representatives are Making Money 
Secure an Agency NOW 








Claims paid, - - ~ 


$6,624,991,50 
Insurance in force, . - - 


8,282,774.00 - 


WESTERN LIFE INDEMNITY COMPANY, 


Home Office: MASONIC TEMPLE, CHICAGO. 


GEO. M. MOULTON, 


W. B. MUSSELMAN, 
President 


Supt. of Agencies 


American Central Life 
Insurance Company 


INDIANAPOLIS; INDIANA 





Assets = 7 = = = ~ = 


$ 2,118,200 
Surplus Security to Policy-Holders = 327,005 
msuranceinforce = - . ~ ° 24,521,000 


Deposits with the State of Indiana, as required by law, non-speculative securities 
in an amount exceeding entire reserve liability to policy-holders. 


Energetic agents desiring liberal contracts for exclusive territory should write to- 
day direct to the Company. 


The Minnesota Mutual 
Life snsurance Company 


ST. PAUL, MINN. 











E. W. RANDALL, President 


If you are honest, and employ successful business methods in 
writing life insurance, investigate THE MinnEesota MutTvAL. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its field forces. If your antecedents 
will not bear investigation, do not waste time or postage. 


NATIONAL LIFE INSURANCE COMPANY 
of the United States of America 
CHICAGO 


ESTABLISHED 1868 











ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
ROBERT D. LAY, Secretary 








Increase in Surplus Funds - 











- = $ 495,980.03 
RECORD Increase in Yearly Income - - - ~-  1,167,464.28 
SIX YEARS] Increase in Assets - - - - - - 5,848,855.77 
Increase in Insurance in Force - - 23, 968,070.00 


EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 


The Bankers Life Association 


OF DES MOINES 


A Mutual Association of Preferred Risks. Exceptional 
record for 29 years for Low Rate of Mortality, Prompt 
Payment of Claims, Economy of Management, Security 
of its Funds and Satisfactory Results for its Policy Holders. 








Gross Assets January 1, 1909, $13,502,474.51 





EDWARD A. 1‘EMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 











E- F., HORNE, Manager, Tacoma Building, Chicago, Il 
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Casualty and Surety Supplement 


a 


To Aid Agents in Their Work and Help Them Make Money 








[oe — —— 
Y the terms of most policies of in- | companies to enter into contracts for . efit, a note of congratulation should be 

B surance the company agrees to|them will consider these matters. He Accident and Health sent. Once in a while if there is an 
indemnify John Doe under certain | will use his knowledge of John Doe, 


contingencies. The policy is a contract 
between the company and Doe, the sub- 
ject matter being Doe’s life, limbs, 
health, property, liability to somebody 
else or Richard Roe’s honesty or his 
ability to carry out a contract with Doe. 
Is it not a fact that the subject mat- 
ter of the contract has been given so 
much prominence that the contracting 
party, John Doe, has been somewhat 
overlooked? A fire insurance company 
secures a measure of the relative fire 
hazard of the property to be insured, 
and at times this appears to be the 
only question involved—rate. The 
rate is the same regardless of Doe’s 
character, unless he be of such bad re- 
pute as to be uninsurable. Yet Doe 
may be a careful, systematic, cautious 
man whose property never would burn 
through fault of his, or he may be the 
opposite. At times this element in the 
hazard seems scarcely to be considered. 
So it is if the property covered be Doe’s 
plate glass, steam boiler, automobile, 
sprinkler system, his safe or his lia- 
bility for injury to employes or to the 
public. So also his precautions to safe- 
guard the honesty of his employe, Roe, 
or his care in letting contracts often 
seems to receive scant consideration. 
An insurance and bonding company 
enters into contracts mostly with per- 


sons entirely unknown to the officers. ' 


The company can know of the other 
contracting party only what it learns 
through third parties or outside sources. 
Its agents and special agents give it 
information, as do inspection bureaus, 
mercantile reports and other agencies 
established for such purposes, but it 
has not the advantage of meeting those 
with whom it enters into contracts face 
to face and learning what manner of 
men they are. 

It readily can be seen that John Doe’s 
character is a matter of vital importance 
to the company’s interest, yet it is 
largely in the dark on that subject. It 
is here that the great or little value of 
agents is seen. Too often an agent is 
tegarded both by others and himself 
merely as a solicitor of business and 
collector of premiums. An agent who 
sno more than this should have his 
commission taken up. The true agent, 
the one of the right kind, is the eyes 
of the company. He sees John Doe, 
the other party or prospective party to 
the contract. It is his duty to the com- 
pany to take Doe’s measure and decide 
whether he is a fit person for the com- 
pany to do business with—not merely 
to learn whether he is a man without 
character, but whether the company has 
— show to profit by dealing with 
Doe's property is not the only con- 
‘ideration. He may own a good steam 
oiler, but it makes a_ differenece 
whether or not from false economy he 
employs a drunken fireman and an in- 
‘ompetent engineer. His automobile 
may be only a light runabout, but the 
vital question is whether Doe himself 
‘Sa high roller and late at night runs 
the machine over people. Richard Roe 
may be an honest employe, but if Roe 
: doing a crooked business or using 
‘lack methods Roe may develop along 
ad lines and become a defaulter. Doe’s 
= may be roomy and well lighted 
: Physically a fine risk; but, if he is 

tyrannical, overbearing, unjust em- 
ower of slaves who work for him be- 
big i they cannot get work elsewhere, 
~~ lability risk may be a very poor 


The agent who is worthy to hold 
Mmissions from reputable insurance 


C 





the man, to the advantage of his com- 
panies. He will lose some business, 
but he will build up a character and a 
reputation for himself and in time he, 
too, will gain in a pecuniary way by 
being true to the trust imposed in him. 





A few months ago a_ well-known 
surety general agency deliberately cut 
off the business of several big law of- 
fices. It was not because this agency 
does not want court business; that is 
its specialty. It was not because it is 
so large that it can afford to be arbi- 
trary; it is not very large. It was be- 
cause these particular law firms are too 
slow pay. The general agents have to 
pay their company promptly and they 
have neither the money nor the inclina- 
tion to carry customers for unreasona- 
ble periods. 

It would be a good thing if other 
suretv agents and insurance agents gen- 
erally would pursue the same course. 
Under stress of competition insurance 








Never before was the demand for 
good accident agents and managers as 
great as at present. This is the line to 
which many general casualty compa- 
nies are turning. Some of them have 
found liability insurance unprofitable, 
plate glass too badly cut up, minor lines 
too slow to develop, and they put extra 
pressure on their accident departments 
in an endeavor to build up a business 
which will be dependable as a producer 
of dividends. 





Sometimes an agent in going into an 
establishment solicits only the head 
men, taking it for granted that those in 
less important positions have not the 
money or do not care for insurance. The 
next agent follows and finds a rich vein 
among the subordinates. Some of them 
are just in the mood for the canvass. It 
does not pay to neglect any opportu- 
nity. The big men are the most fre- 
quently solicited. They are the tar- 
gets for all agents because if they can 
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Earning Capacity Insurance 
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agents have been allowing customers | 
more and more time until the general ; 
public has come to look upon an in- | 
surance premium as something to be 
paid at convenience. This slack, un- 
businesslike system is grinding small 
agents into the ground; it is giving 
agents of large resources an unfair ad- 
vantage; it is depriving insurance com- 
panies of the use of millions of dollars 
on which they should be earning in- 
terest; it is reducing their surplus and 
loss paying power; it is reducing the 
writing capacity of surety companies; 
it is breeding a sort of contempt for 
the whole insurance business, including 
surety. 

It is time for agents to “take a hitch” 
and do business as other business men 
do. Premiums must be paid sometime 
or the agent or company stand the loss. 
There is no reason why the insurance 
interests should be compelled to play 
the banker for the general public and 
lend it money for long periods without 
security. 





Some agents use a dream book in- 





stead of a rate book. 


be closed they will likely take a re- 
spectable policy. The line of least re- 
sistance, however, is among the men 
who are not solicited so often or so 
persistently. The premiums they pay 
may not be so large in each individual 
case. The agent, however, who gives 
his time largely to the men of smaller 
means is surer of a steadier production 
and probably makes more in the long 
run. 





An agency man in commenting on 
what to do with the men who turn an 
agent down and are not followed up 
says good business is thus lost. He 
declares that a good salesman is one 
who can change the state of mind of 
most prospects and takes the ground 
that all who have refused to take a pol- 
icy are still prospects. He does not 
advise pestering them with interviews, 
but suggests that the agent drop in 
once in a while just for a minute or 
two, not saying anything about the 
business or his company, but to cre- 
ate a good impression. After a while a 
circular can be left. He advises that if 
anything happens to him that is of ben- 





article regarding a local accident this 
should be clipped out and have it sent 
reading as follows: “They happen to 
others—are you prepared?” and then 
simply sign your name. The idea is to 
make the man who has turned an agent 
down think of the agent once in a 
while and he will find out that the agent 
is interested in him as a man and not 
merely as a prospect. This agency lead- 
er feels that by suggestion his interest 
will finally be aroused. Friendliness, 
curiosity, interest and desire lead up to 
a full fledged applicant. 





The Travelers says as to payments 
under accident policies in 1908: 

“You will be interested to learn what 
the Travelers did for its accident pol- 
icyholders last year under the different 
provisions of its policies: 


Weekly indemnity, total and partial. ...$679,917 
For dismemberment and loss of sight.. 75,564 


For death ..cccccccccccccsvccccsecces 453,809 
For surgical benefits.......+++se+eeee05 23,580 
For elective benefits in lieu of weekly 

indemmity ..cccccccccccccccccsccese 3,840 
Accumulation payments ....--+seeeee0: 51,175 
Beneficiary insurance ......sseseeeeees 15 
The double indemnity clause contributed 

for cases of death ........eeeeeeeees 69,000 
For cases of indemnity..........++++++ 64,641 


“The growing value of the accumula- 


tive provision 1s more accentuated 
every year. 

In 1904 the company paid.........+++++ $ 1,108 
In 1905 the company paid.........+++++ $1,309 
In 1906 the company paid...........++- 18,250 
In 1907 the company paid........+++++ 26,784 
In 1908 the company paid.........+++++ 51,175 


“The sudden increase in 1905 was due 
to a series of disastrous railroad acci- 
dents, but the totals for that year have 
been exceeded by natural growth of 
the accumulative provision in 1908 by 
nearly $20,000. The increasing value of 
this provision in view of these figures 
stands clearly revealed. The latest ad- 
ditional provisions which have been 
added to accident policies in the last 
few years, such as surgical benefits, ac- 
cumulative payments, beneficiary sup- 
plement, etc., benefited policyholders 
during 1908 by over $80,000. 

“It is significant to note that our es- 
timates of the value of the beneficiary 
clause as compared with the accumula- 
tive benefit are verified by payments of 
$5,158 under the first concession as 
compared with $51,175 under the latter 
‘10 to 1.” 





Recently a miner in Montana lost his 
life by going back into the mine, which 
had filled with gas, and rescuing a com- 
panion who had been overcome. Ac- 
cording to newspaper reports a well- 
known casualty company, in which this 
miner carried accident insurance, de- 
nied liability on the ground that the as- 
sured unnecessarily exposed himself to 
danger. 

Just such examples as this are what 
will likely bring standard provisions in 
accident policies and possibly standard 
policies in some radical states. The 
company probably is right in denying 
liability under its contract, but such 
contracts go against the public grain. 


Personal accident companies find that 
where a policyholder takes more than 
thirty days to pay his premium he is 
not as a rule a desirable risk. One of 
the companies in commenting on this 
declares that such policyholders are in 
debt or living beyond their means. Be- 
ing careless in financial matters they 
are careless in everything and are, 
therefore, more liable to injury. Where 
an agent has a number of delinquent 
policyholders he spends considerable 
time trying to collect the premiums. He 
could spend this time to advantage in 
getting new assured who will pay their 
premiums on time. 
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Surety and Fidelity 


Complaint often is heard from agents 
of careful companies that other com- 
panies are waiving joint control and 
they can not get court business because 
they demand it. This may be a handi- 
cap to the good company or agent, at 
times, but it is a case where prosperity 
appears to come to the sinner. A 
prominent surety official said recently 
that there is only one class of court 
bonds on which joint control should be 
waived. Those are bonds executed in 
places where the agent is not competent 
to exercise joint control and where the 
fiduciary’s attorney, being worthy of 
confidence, agrees to oversee the fiduci- 
ary’s acts. 

The company that waives joint con- 
trol under ordinary circumstances is 
laying up trouble for itself. It is put- 
ting itself in the way of losses it might 
avoid or of lawsuits to avoid payment 
of losses it should assume. Further- 
more, it is failing to give the estate a 
valuable service to which it is entitled 
as part of the consideration for the 
premium. So far as payment of possi- 
ble losses is concerned, a good per- 
sonal bond may be as good as a corpo- 
rate bond, but it is wanting in that the 
surety exercises no oversight over the 
fiduciary’s acts. With a good surety 
company on the bond, the estate not 
only has the guarantee that it will be 
reimbursed for losses through the dis- 
honesty of the fiduciary, and generally 
through his mistakes also, but that he 
will not be permitted to make mis- 
takes if watchfulness of the surety can 
prevent. 











We cannot emphasize too strongly 
the indisputable fact that in business 
there is no such condition as standing 
still. It is either progress or retro- 
gression. 

The merchant who makes no effort 
to increase his sales will, sooner or 
later, discover that the customers upon 
whom he depends are being captured 
by his more aggressive competitors. 

The surety business is no exception 
to the rule, and the agent who, content 
with his present income, makes no 
further effort to develop his territory, 
will find that more ambitious rivals are 
gradually taking away business which 
he has always regarded as peculiarly 
his own. 

Therefore, make progress your motto, 
and hustle constantly for new patrons 
to replace those who may possibly drift 
away. Go over your books and com- 
pare your business for each month this 
year with the corresponding month last 
year so as to find out whether you are 
going ahead or falling behind. 

It may be you will discover that in 
certain lines you have done compara- 
tively little business. Yet in these very 
lines you may be on the verge of suc- 
cess. Only a little more effort, a little 
more determination and a little more 
persistency may be necessary in order 
to reach the turning point.—U. S. F. 
& G. Bulletin. 





Surety agents should exercise con- 
stant care to have the principals of 
bonds requiring annual premiums un- 
derstand perfectly that when the year 
rolls ’round a renewal premium will be 
due. It not infrequently happens that 
the principal has an idea that the one 
premium is all he will ever be called 
upon to pay. Such misunderstandings 
generally cause some trouble, occa- 
sionally lead to lawsuits and frequently 
make an enemy both for the company 
and the agent. Had the agent made the 
subject clear at the start, this trouble 
could have been avoided. 





Surety executives often express them- 
selves as being the victims of depart- 
ment regulations which have come over 
to the surety business from fire insur- 
ance. It is the universal custom of in- 
surance departments to disallow as as- 
sets agents” balances over three months 


fire business and is probably an excel- 
lent provision there, as an agent’s bal- 
ance is simply a debt to the company 
which ought not to be allowed to run 
for more than three months as an ex- 
treme limit. In the surety business the 
case is somewhat different. On much 
contract work the contractor receives 
no pay until the work has reached a 
certain stage. His available capital 
often is tied up in carrying the work to 
that stage, and he is obliged to put off 
paying the premium on his bond until 
he receives a payment on the job. The 
agent and company are satisfied that 
the premium will be paid, but often the 
agent has not the resources to pay it 
himself, and wait till he can collect it, 
so the company carries it as an agency 
balance. Thousands of dollars are 
thrown out of companies’ assets every 
year in such cases as this. 

Another class of cases consists of 
court bonds where no money is availa- 
ble from the estate until a certain time, 
though the company has a valid claim 
for its premium, the assets are ample to 
meet that claim and the company has 
joint control of the assets. Recently 
the president of a company cited a case 
somewhat on the order of the class last 
mentioned. A fiduciary owes his com- 
pany eight premiums of $5 each on her 
bond. She went to Italy years ago 
and has never come back to close the 
estate. Although the surety has joint 
control of $350 deposited in a bank to 
the account of the estate, it has to de- 
duct $40 as agents’ balances over three 
months due in that particular case. 





“If a man can write a better book, 
preach a better sermon or make a bet- 
ter mousetrap than his_ neighbor, 
though he build his house in the 
woods, the world will make a beaten 
path to his door.” 


Miscellaneous Lines 


—_—*=E_EEE 


Frequent postoffice robberies call at- 
tention to the vein of business in this 
direction. One of the companies shows 
the ease with which burglars can get 
booty in small cities and towns. The 
company says: 

“Stamps are as good as cash, there- 
fore the business of postoffice robbing 
is pursued with enthusiasm. We have 
not a great deal of this business on our 
books; just why, we do not understand. 
The hazard is so evidently a great haz- 
ard that no sane postmaster can over- 
look it. While it is true the govern- 
ment will reimburse him for the loss of 
the stamps, yet he has to bear the dam- 
age loss himself for it is required that 
he furnish proper protection for the 
property of the government in the 
shape of a good safe or vault, or both.” 








It is a question worth considering 
whether an agent outside of a large 
city will find it as profitable to repre- 
sent a plate glass company or to ar- 
range with another agent who already 
has some plate glass business to broker 
his risks with him. The agent controll- 
ing the risk would probably get 10 per- 
cent less commission by brokering than 
he would if he wrote the business in a 
company of his own. The question is 
whether he would not better lose that 
10 percent than be annoyed with the 
details of handling the business. Some 
experienced casualty men are of the 
opinion that there is little profit to an 
agent in plate glass insurance unless 
he does a large volume. To handle the 
business right risks must be surveyed 
and losses must be attended to prompt- 
ly. If an agent has business enough to 
warrant his hiring somebodv to give 
considerable of his time to these details, 





the arrangement may be satisfactory; 





Capital $2,000,000 


Conkling, Price & Webb 


GENERAL AGENTS 


N. Y. Life Bidg., Chicago, Il. 
Frank A. Preston 


GENERAL AGENT 


Lemcke Bidg., Indianapolis, Ind. 
E. Shriver Reese 


GENERAL AGENT _ 


Soc. for Sav. Bldg., Cleveland, Ohio 


FIDELITY“DEPOSIT 
COMPANY of MARYLAND 


Fidelity Judicial Contract 


BONDS 


Assets $6,110,216 


Net Surplus $2,536,505 


Roger L. Merrill 
Majestic Bidg., Milwaukee, Wis. 
Whitaker Bros. & Penny 


GENERAL AGENTS 


Chamber of Commerce, Detroit, Mich. 
John P. Ryan 


GENERAL AGENT 


Union Trust Bidg., Cincinnati, Ohio 
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Capital paid in cash, - 
Premium Reserve, . - 
Claim Reserve, - - 
Surplus, - - : 


Total Capital, Surplus and Reserves 





due on Dec. 31. This came from the 


Home Office Bldg. 


UNITED STATES 


Me” FIDELITY 6 GUARANTY 


COMPANY 


Baltimore, Md. 


Calvert, German & Mercer Streets 





‘ $1,700,000.00 
$1,482,695.84 
‘ 704,057.29 
287°316.34 2,474,069.47 
S $4, 1 74,069.4 Z 


but, if the agent himself must go out to 
look after a replacement at a time when 
he may be very busy, he might find it 
advantageous to let somebody else han- 
dle the details for part of the commis- 
sion. 





One of the burglary experts states 
there are two features today in his class 
of underwriting which are its main 
problems. The first is to secure a con- 
tract that is clear enough in its terms, 
so that both company and assured may 
understand it. In other words, when a 
loss comes the assured should not be 
led to construe the contract one way 
and the company another. Dissatisfac- 
tion due to ambiguous phraseology al- 
ways has a bad effect on the business. 

The second feature is that the burg- 
lary companies get the ragged end of 
what might be offered as_ business. 
Those who are pretty certain that their 
homes or places will be burglarized, 
those who want to defraud a company, 
all want policies. A big lot of what 
would otherwise be profitable. risks is 
not offered. The burglary business is 
not a general one, like fire, where a big 
majority of people insure. Hence the 
burglary underwriter is called on to se- 
lect more carefully. He must never lose 
sight of the liability he is assuming and 
the chance that the contract will be- 
come the basis for a claim. 





Judge J. M. Johnson, of the Missouri 
court of appeals, has handed down a de- 
cision to the effect that glass insurance 
is void in cases where buildings are 
blown up to arrest the spread of flames 
and prevent a general conflagration. 
This decision was made in the suit of 
Alvin C. Frisbie against the Fidelity & 
Casualty Company. Frisbie carried in- 
surance on the plate glass of his store 
windows in Hale, Mo. On Sept. 1, 1906, 
there was a fire in the town. To pre- 
vent the spread of the flames, the build- 
ing was dynamited and the glass broken. 
Suit to recover $80, at which the store 
front was valued, was decided in favor 
of the insurance company in the lower 
court and this view is affirmed by the 
decision handed down by the higher 
authority. 





Agents who are neglecting what may 
be termed the minor lines of casualty 
insurance might examine with advant- 
age the premium returns of the various 
states on these lines and note how they 
are growing. Automobile property 
damage insurance has been on the mar- 
ket only a couple of years, and yet pre- 
miums on this line in Illinois last year 
amounted to ten or twelve thousand 
dollars. Automobile collision insur- 
ance is still newer and fewer compa- 
nies are writing it, but when it is con- 
sidered that automobile manufacturers 
estimate that about 90,000 new cars 
will be turned out this year, one can 
readily see great possibilities for agents 
in all lines of insurance connected with 
automobiles. ; . 

Comparatively few companies write 
sprinkler leakage insurance and the 
total volume of this business is not 
large. This is due to a great extent to 
the fact that agents have not pushed it. 
The number of sprinklered risks 1s 1” 
creasing every year and there are pleas- 
ing possibilities for agents in this line. 

Fly-wheel insurance is another com- 
parative novelty. It naturally goes 
with steam boiler insurance. When 
agents shall have solicited all their 
boiler customers for fly-wheei insur- 
ance it will be found that the volume 
is considerably larger. 

few years ago most agents had to 
broker steam — risks id ee es 
cured any, as only a very few co ¥ 
nies wate willie this line. Now there 
are enough steam boiler insurance — 
panies so almost any agent with muc 
business can get a company of his own 
and get full commissions. 





If you have an idea that you are pared 
doing the very best work of which - 
are capable, just take that idea out 





JOHN:R. BLAND, President GEO. R. CALLIS, Vice-Pres.” nd Treas. ISIDOR RAYNER, Genl. Counse 
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Liability Insurance 


Recently the general agent of one of 
the smaller liability companies canceled 
a risk on which the annual premium was 
about $400. The loss ratio on it had 
been satisfactory, but the record showed 
that the assured had reported a very 
large number of trivial accidents during 
the year. On most of these there was 
only the remotest chance of any lia- 
bility’s accruing, but under the laws of 
several states the company has to put 
up reserve of about $30 for each notice 
of accident, and this meant that a large 
reserve had to be carried on this risk. 
The company has not a large enough 
surplus so that it can afford to throw it 
into the reserve. Agents of small com- 
panies could help out the home office 
materially in making a good showing 
by cutting off risks on which the num- 
ber of notices of accident is excessive, 
even though very few of them develop 
into claims. 

When a fire or an accident policy has 
run its year and expired, the company’s 
liability under it has ceased unless there 
is a claim unsettled or a case in court. 
Not so in liability insurance. Claims 
may continue to develop for six or 
seven years after the expiration of the 
policy. For example, a boy of 16 may 
be injured. Under the laws of some 
states he has a year after he has reached 
his majority in which he may bring suit. 
Thus there is a period of five years in 
which the liability company can not 
know positively that that accident is not 
going to cost it money. It was to pro- 
vide for this deferred liability that the 
laws of a number of states were made 
to provide that companies shall put up 
as reserve for each notice of accident 
the average amount they have had to 
pay for every accident of which they 
received notice, according to their own 
experience if they are of a certain age, 
or according to the average experience 
of the older companies if they are under 
a certain age. This provision works 
great hardship to young and rapidly 
growing companies whose special lia- 
bility reserve is getting constant addi- 
tions while the amounts released from 
the reserve are relatively small. Their 
surplus is almost certain to be cut into 
at best, and if risks report an abnormal 
number of accidents, even though slight 
ones, the depletion of reserve becomes 
very serious. 











McCabe & Shepherd, general agents 
of the Maryland Casualty at Dayton, 
Sate. a oe —s series of let- 
ers to build up _liabilit rospects. 
They are effective. The celine i 

No. I. 

Gentlemen: No doubt you carry lia- 
bility insurance. Whether you do or 
not, we want you to know that Spring- 
field and Clark county have been added 
to the territory controlled by our gen- 
eral agency and we intend to make the 
Maryland Casualty Company as im- 
portant a factor in your city as it is in 
Dayton and the balance of our terri- 
ory. 

We wish first to call your attention 
to the company and enclose a financial 
Statement and report of its volume of 
usiness and claim settling record. 

e ask you to give these two minutes 
of your time. 
No. II. 


Gentlemen: A few days ago we sent 
you a financial statement and claim re- 
Port of the Maryland Casualty Com- 
Pany and asked you to give it two 
minutes of your time. You were kind 
enough to do this and we are now go- 
ing to repeat the request but for five 
minutes this time. We want you to 
Mspect our contract and enclose a book- 
let having a miniature policy therein. 

We present this as the best liability 
contract on the market and want you 
to compare it with your present policy 
or show it to your attorney. We court 
comparison with others. 

No. III. 

Gentlemen: We have asked you to 

consider the claims of the Maryland 





Casualty Company for your liability in- 
surance. We now want to say a few 
words for ourselves. 

The Maryland gives you the financial 
responsibility and the protection under 
its contract. Both are as good as can 
be had. We give you the service. The 
company, the contract and the service 
form the insurance trinity. 

Our office is the best equipped insur- 
ance office in southwestern Ohio. 
Everything is strictly modern and 
prompt. Every letter is answered the 
same day it is received, and every re- 
quest or report gets immediate atten- 
tion. We make every effort to please 
our customers for that means success 
and that’s what we have. Ask our 
competitors. 

We are going to make a personal 
call on you, and trust that we may in- 
terest you. 





The Travelers publishes in some de- 
tail from its claim department eighty- 
nine recent cases where persons had 
been injured about an apartment house 
and made claim on the owner. 

It also presents 104 hotel accidents 
where claim was made. 

All these prove the necessity of the 
owners or lessees of such buildings 
amply protecting themselves by liabili- 
ty policies. 





Liability insurance more than any 
other, is dependent upon industrial and 
commercial conditions. 

In times of stress the temptation of 
weak companies is to drastically cut 
rates for then the formula “necessity 
knows no law” comes most strenu- 
ously into play. But cut rates mean 
business without profit or at a loss and 
entail inevitable depreciation in the na- 
ture and character of the service ren- 
dered. Inspection service is curtailed, 
settlements delayed, adjustments post- 
poned, etc., unseen things which the in- 
sured may not realize at the time, but 
he bears the burden in the actual value 
of the insurance in greater proportion 
than the difference paid. 

Intelligent business men on consid- 
eration realize this just like the house- 
keeper knows there is a difference in 
butter that sells at twenty-two cents 
and that which sells at thity-eight. 

In all relations of commercial life a 
man gets just what he pays for, and 
neither in liability insurance or any 
other business are there great bargains. 
First class goods will always com- 
mand a better price than second or 
third class and the difference in quality 
more than measures the difference in 
cost. 

There is a financial consideration also 
to be taken into account. Financial 
conditions which make imperative the 
immediate need of money are at the 
sacrifice of future security and efficiency 
and security which guarantees the ful- 
fillment of obligations is the essential 
foundation of every contract.—Travel- 
ers Record. 





Don’t make too big a noise when you 
go hunting for applications, or you 
may scare the game. Walk along eas 
like until you get a good shot, then pull 
the trigger. 


Industrial Disability 


A customer who purchases goods at a 
local store and is deceived by the store- 
keeper or clerk loses confidence in the 
honesty of that store and the probabil- 
ity is that he will not deal with it any 
more. In like manner an assured who 
has been deceived by an agent in selling 
a disability policy has even a greater 
grievance than he had against the Store- 
keeper. The deception as to the disa- 
bility policy may come at a most criti- 
cal time when the assured is depending 
on the benefits to meet his family ex- 
penses. The assured not knowing any- 
thing about insurance relies on the 
agent because he believes the agent is 
informed and will only sell him a con- 
tract that protects him. It is a very 
easy matter to deceive people in selling 
disability policies. 

There may be some temporary benefit 
the agent obtains in closing business by 
deception, but the reaction is great and 
when the community loses confidence 
in the agent his field for operations is 
considerably curtailed. The success of 
insurance salesmen is based on the con- 
fidence the people have in him. 

In the first place he should recom- 
mend a company which he knows is 
sound financially, reputable, well man- 
aged and gives protection that pro- 
tects. He may obtain another company 
that is weak in some respects, but pays 
him higher commissions. He cannot 
afford to recommend its policies to his 
friend, but does so because his own 
compensation is greater. After a while 
the public sees the agent in his true 
light and faith in him is gone. 











Question—The assured has an indus- 
trial policy covering fully sickness and 
accident which is not yet sixty days 
old, and therefore not in force for 
sickness. 

In having a tooth extracted, the as- 
sured has a piece of the jaw bone 
broken, which disables him for some- 
thing like two weeks. He sends in a 
notice to the company claiming it was 
an accident, expecting to recover under 
the accident clause of the policy. In 
your opinion, would this case properly 
be called an accident in the meaning 
of the policy? 

Answer—We have consulted some 
authorities who tell us that while under 
a commercial policy some companies 
regard injury due to extracting teeth 
as coming under an accident form and 
provide benefits for it, yet under the in- 
dustrial policy any injury due to a 
surgical operation is not considered an 
accident and is, therefore, not covered 
by the accident portion of the policy. 
Such injuries are under the health form 
and according to the facts you give the 
assured is not covered. Such seems to 
be the consensus of opinion. 





The writer has been asked: “What 
plan would you suggest to keep lapses 
down to a minimum?” 

The question can be answered in one 
general sentence: Solicit among and 
write good risks; strictly sell the poli- 
cies ‘upon their merits, emphasizing 





equally their benefits and conditions; 
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keep your policyholders interested in 
your work, and never fail to point out 
advantages of prompt payments of pre- 
miums, as well as the great losses to 
those who fail to keep up such a 
valuable protection. 

The key to the situation is in the 
first phrase of the answer which prac- 
tically means,—Write good business. I 
mean by this,—healthy and intelligent 
risks, and among such, the more reas- 
onable ones obtained, the better. If 
such are chosen, and the agent is strict- 
ly up-to-date in handling his business, 
his lapses will be few and far between. 
So many agents lack frankness, prefer- 
ring to hurry with their sales and not 
planting deeply in the minds of the 
buyer the seeds of knowledge and confi- 
dence. They fear to go into details of 
conditions, explaining this and that 
thing essential to a good understanding, 
but seem to prefer to await an entangle- 
ment hard to extricate one’s self from 
and attendant more or less with loss 
of business and distrust. 

An agent’s individual personality 
plays a most important part in the 
holding of business. The agent, if he 
combines hustling qualities with a 
pleasing address and appearance, a car- 
riage that inspires confidence, and a 
tactful disposition to acquire the sym- 
pathy and asistance of his policyhold- 
ers, will have little to complain of in 
lapses. In fact, such an agent is 
thought so well of generally, that most 
policyholders look forward with pleas- 
ure to the day when he makes his 
rounds on collections and regard him 
more in the light of a friend and pro- 
tector than a mere collector. In the 
common street vernacular, such agents 
find their policyholders “Johnies on the 
spot” with their cash, and they not only 
have little concern regarding lapses, but 
find their business growing materially 
through the assistance of these same 
good people. In nothing that I have 
said do I desire the inference of famili- 
arity, because that only breeds distrust, 
sooner or later. The reliability and 
general personality that characterizes 
and make possible life-long friendships 
is the same combination that inspires 
the most confidence and the greatest 
results in the business world, and the 
first-class agent and collector knows 
this fact, and if he does not use it to 
promote the good of his own and his 
company’s business, he is inviting the 
failure which surely comes to a greater 
or lesser degree. 

I shall sum up my deduction as fol- 
lows: The agent or collector should 
be agreeable, frank, honest, prompt and 
earnest; in other words, a good, square 
fellow, thoroughly enthusiastic in his 
work, and at all times mindful of and 
exercising those qualities essential to 
the greatest benefit to his buisness. If 
he is this, he will be both a first-class 
solicitor and a close collector—A. D. 
Miller, Agency Director American As- 
surance. 





SUGGESTION 

Suggestion is a great power in busi- 
ness. It has given life and action to 
some of the biggest enterprises in exist- 
ence today. A single word of advice 
has converted failure into success. A 
simple suggestion has given some man 
an entirely new line of thought. 

The difference between a successful 
and an unsuccessful salesman of insur- 
ance is frequently marked by the dif- 
ference in their powers of suggestion. 

The difference between an effective 
and ineffective line of argument in 
soliciting insurance may be simply that 
one contains a valuable suggestion 
while the other does not. 

Maybe you have not given this power 
of suggestion as much careful thought 
as its importance deserves. A _ plain 
statement of facts in your soliciting 
does not always prove successful. 
Sometimes merely a_ suggestion is 


stronger and has a more pleasant and 
convincing effect upon the mind of the 
prospect, besides obviating the neces- 
sity of an extended interview.—Conti- 
nental Agents’ Record. 
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CASUALTY RETURNS BY STATES 


Showing Premiums Received and Losses Paid in 1908 on Several Lines 


Accident and. health. 


ComPpany— Prems. 
Aetna Accident & Liability............0++++ err pe rree 
Pate THER cccccccccvescssvvecceve ede Rameee 

Aetna SELES TTI CCITT err ee 126,223 
American Assurance ....sseeeeeseeeecseeeees 8,458 
PE PE ios cincs Cebseteeneeseseeiee d0bd00 
PEE UNE occ ck cvececevcsnseaseoecces 3,371 
American Fidelity .......... venenawen Sbaeegen 5,825 
American Sarety occcccccccsccccece ooes-ae bese b0000 
Tf nc.c dec cne's 00.0 6OCbO4ERKEURIECR KEEROS 
Casualty of America ........ Seinenecsinsees 17,937 


Commonwealth Casualty .......cseeeeeeeeess ’ 
Continental Casualty ........ cet ee divecnseeee 163,329 
Empire State Surety . 





REN MAG BONO kos iscccsscnscesccescces 6,815 
Em es cs aceirheendes teeeee 24,432 
I is co i cidsciedbenarsene ‘ 9,673 
OE. cadccseceenincnesense ae epeces 
OO 182,306 
PTT CEE: de ccdcceddecetesnsecsarcecs Sedans 
ert Lbcenn essen diese eeeiahens ° 3,668 
ee RR ere rrr ree 51,633 
German Com’l Accident ............++ neces 2,237 
Me OO EMONEE cccicvccdrcesenoeesvés 21,418 
Guar, Co. o OT care heterses C6eeNeeenee rrr 
Hartford Steam Boiler ............. cteeeeadwe wee 
We Nevin sa ci eebacedeatdeSeceee devene 
EE IE cnS esas es herdsectesedennves ee00 
Ee i.) peeckceeeheeeegnsaeesant 11,959 
Eo tv spr vabaeb nena neameee 74,833 
i ME 66. 6ecceeneekeetéevees wed46> 
ES SIND vais renee bsvwrdonsdneeer 6,147 
oles 6 en seneesereeereeecece 21,256 
TE, sc cNieree edo ete dnetreteaseeee aneede 
New Amoterdam Casualty....cccccccsccccecces 27,543 
SE SOU OD GEIB, ccc scsrecetsinosesnese eneees 
Oe i a rr ee 
North American Accident.......cccccecess «++ 160,932 
Norwich & London Accident.............00+ . 6,585 
SENN 5 665 66405406-0 0500000066000 e- 18,975 
Pacific Coast Casualty Mewes 
Pacific Surety ..... TOU RT eee Oe eee erm TT Tee 
Pennsylvania Casualt 4,158 
Philadelphia Casualty 7,975 
Phoenix Preferred Accident ............+ee00- 10,410 
PENNE MUUNGONE Wi cscceciesccesereseereasen 130,967 
CS aa 5,476 
ND aids sb rondcnsteewsaksaeebeee 73,116 
PD ceciicctcteustsccccee saben 
ES Sine Cea eUecaee ka dvd Os bas wéeee wks 205,691 
| ELOLOLT PEEL Tere eee 33,656 
i i, CARE. vcs ccccsdncccsenciog “sonnes 
END a6e od bcesend0e-0ietsecbenwiens a Grae 
Bie es CRORE & Accident. ..6scccseccssscccass 88,653 
SSS ee ee ee 472 
SE NEE Sevcnccetnbecdecaceteonete 40,932 
Accident 
ComPpany— Prems. 
Actas Accident & Liability... .ccrcccccescvesece S sove 
i  Seccococssstdesseatxeetebaen denne 
Aetna Life ..... Seek ebi ks vd senda eessesunnve 147,922 
AMOrieaR -ASSUTANCE 260s ccccccereccecscccese 12,185 
I nde eaunedseoas.nenesieseb be 21,407 
TE .. ¢betic-e dade cube wneeesniteew 7,379 
American Surety ........-. Coetereecssoceenee besos 
ED CME Le beriwreeehersedasiccdicssxes tatees 
i i 6c 6056000 sbe nee bieeedece 12,626 
i i MC .ciccctersaboesedieeeee aunaes 
Nin ain oa bck enseekekeusewne 2,580 
GS ee ere 2,950 
Oe eer 110,904 
a ene 6,527 


Te vaca din veces sede couypewaes 7,851 


7, 

EE iin sal ciskd be eeene ake ededs 13,732 
PO Se EY Lp ees ccesecteccbennbionde senses 
PT RAE o.ba.ecccs veces awents eee 104,980 
ec icenepheeiediessccbbietke Saanae 
ttt ds cat's Sines ae ee wnwhascee ana 11,612 
ED 5.050 cac$-6udsbe es se-wekewes ae 75,329 
SE Se NE bese tacecivenccsceses 658 
Geest Bastern Casualty ....cccscscccesccovess 75,612 
TEES ciceccradvessaacavaven anaxnes 
Coke dc dw dasa nee ne hiteanan . esklee 
 , Cnickek ip pees EAaéabeeedete  Cheebe 
EE vc crac heewnsanedevendseveese 101,787 
TE Sov eG Giver dteeneeeneeardesee eneRee 
IE EMONNUEY scccccccescesedccecveses 11,712 
EE Wok cdi Odd Esher ee ENeSEte 91,757 
I, ee veetennonioneae academia 
New Amsterdam Casualty ...........sesceeees 18,970 
PRO FOUGRG PUD GMB se 6 ccccccvccacccccsccces sevces 
PO CON POR GBs cc iccccccesscedsccsce cesese 
North American Accident ........cccccccceses 95,515 
EE ES Bee T ADS OCT atea Wea ceetintiaeckwan 23,909 
REE TNE ROUND cc cevcocdeseeecsieseczes #60080 
PEE TNGEY sew secerececrscceneseeensceasdese 440000 
PURMUPITORIA COOGERY oc cccccecccccsecececsecs 37,236 


EE CONE ci cadcacadbcieseenes deen 23,463 





Phoenix Preferred Accident .........ccceeceee 25,907 
POMREIE  AROOUIOE 6 dic cc sncccerccesioncnenss 66,100 
I ND oon 5 6005 4% dase minabesenes 16,613 
Standard Accident .......... 130,876 
Se DONE cceccceeedhe 0 tin coenstes. 1065 q08 
PE, 66 ondtdeunee pees esessbnees apeess 

ND uch 6 t'a 0s 600600400005 650000066000606 245,446 
ED ode. Ch unenednahatiheneewawe's 53,258 
i i ins eee Pannescnneee couse | wanes 
ie Oe PUNO Kd vos. 06 0660 ce ceeesee 95,536 
NE MEE acs Secael st¥dwusid iene sacoes dns 1,108 
WP. CONE nak chin sncavcasceeavesces 13,976 
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57,863 
8,292 


13,538 


and Health. 


Losses. 


56 
23,717 


31,926 


8,125 


Liability. 
Prems. Losses. 
Gicssde Saws 
244,762 181,712 
35,573 8,110 
47,503 32,908 
5,842 1,608 
227,995 140,356 


eens werner 


300,998 120,271 
95,320 57,470 
85,644 58,006 

375,025 215,929 
93,320 43,062 
36,498 29,919 
38,222 9,575 
58,868 36,222 

2.479 1,602 
48,494 10,636 
35,229 5,848 

186,218 110,990 

272,626 120,786 
52,947 25,259 

Liability. 

Prems. Losses. 

“a TE 

224,386 92,622 
"4,684.0 179 
41,025 34,379 
"6,051 627 

102/703 93,010 
93,071 43,054 
“7,091 496 
54,870 18,932 

102,617 54,164 

14,457 498 
111,909 49,030 
269,308 110,722 

2/296 8,477 


ILLINOIS 


Fidelity and Surety. 


rems. Ssses. 
cesses $.. 
17,866 857 


$3,853 = wn wo oe 
159,535 22,332 
35,453 15,361 
28,528 1,345 
37,971 23,995 
8,381 971 
14,065 3,720 
99,858 17,773 





4,127 93 
198,562 58,845 
1,231 300 
82,720 13,750 
100,683 8,602 
4,976 3,463 


31,501 "6,596 
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OHIO 


Fidelity and Surety. 





Prems. Losses. 
21,862 — 10,948 
"4,596 —«-:23,814 
143,779 33,586 
66,478 12,573 
7,241 7,016 
11,701 59,853 
85 1 
14,722 ©” 4,804 
15,504 85,886 
68,068 78,099 
7,718 
42,320 
35,049 2,450 
106,433 96,401 
18,483 © 44,555 


Plate Glass. 


Prems. Losses. 
14,718 "8,629 
10,706 4,521 

4,508 5,576 


41,763 =—-'13,146 
27,498 9,609 
38,675 12,141 
9,413 3,964 
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38,983 13,303 
*"§,107 1,862 
6,644 5,093 
24,319 12,606 
17,573 12,879 
Plate Glass. 
Prems. Losses. 
"5,496 ‘1,829 
"10,0838 8,674 
"1,398 "425 
“4,948 2 497 
11,868 3,489 
22,231 "7,115 
17,410 5,383 
12,682 3,518 
“Sido T84 
11,146 4,756 
9,535 2,583 
151 62 
2,621 1,449 
4,838 2,165 
11,213 7,824 


Steam Boiler. 
Losses. 


Prems. 
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<p ee 
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“4,028 155 
2,624 16 
Steam Boiler. 

Prems. Losses. 
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"3,362 «8,697 
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i a ames 
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ee. . gists 
ix “Spee 


Burglary and Theft. Auto. Prop. Dam. 


Prems. Losses. 
11,236 (3,851 
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10,930 2,672 
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56,366 34,421 
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12°377 3,135 
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6.4 89 
Peeeee j=§### #868 
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14,327 4,429 
12,373 

46 
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"1,195 =” "1,051 
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31,504 «5,902 
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. Auto. Prop. Dam. 


Prems. Losses. 
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